15/ 10/ 1997

Econom c officials end di scussi ons

ASEAN seni or economic officials yesterday concl uded their discussions
ahead of the Asean Econonmic Mnisters meeting scheduled to start today,
havi ng prepared the necessary papers on trade between Asean and Japan and
countries of the Closer Econom c Relations and South African Devel opnent
Comuni ty.

The papers will serve as background papers for the Asean Economic
M nisters during their consultations with the CER countries of Australia
and New Zeal and, and t he 14-nmenber SADC on Friday, a senior economc
of ficial who attended the neeting said.

The AEM starts tonorrow and i s expected to be opened by Prime M nister
Dat uk Seri Dr Mahat hi r Mohaned.

Yesterday's neeting al so has rai sed the prospect of placing trade
i mbal ance as a priority issue in the mnisters' agenda when the ninisters
neet this Saturday.

Mich is expected from Saturday's neeting which is set agai nst a scenario
where the US dollar, the currency in which much of Asean trade is
denom nated, is gaining strength at the expense of the Asean currenci es.
In Mal aysi a al one, 60 per cent of its trade is in the greenback.

Asean econonmic mnisters attending the neeting include M nister of
International Trade and | ndustry Datuk Seri Rafidah Aziz; |ndonesia's
Coordinating Mnister for Production and Distribution Hartarto
Sastrosoenarto and Trade and | ndustry M nister Tunky Ariw bowo;

Phi | i ppi nes Trade and I ndustry Secretary Cesar B. Bautista; and
Si ngapore's Trade and I ndustry M nister Lee Yock Suan.

Thailand will be represented by Deputy Prime Mnister Dr Virabongsa
Ramangkura, Commerce M nister Narongchai Akrasanee and Deputy Fi nance
M ni st er Thawachwong NA Chi engnai .

Canmbodi an Econony and Fi nance M nister Keat Chhon is attending the
meeting as an observer.

Australia will be represented by its Deputy Prime Mnister and Trade
M ni ster TimFi scher and New Zeal and I nternational Trade M nister Dr
Lockwood Smit h.

The 14-menber SADC will be represented by South Africa Trade and
I ndustry Mnister Alec Erwin, Tanzani an Trade M nister Dr Andrew Shija and
SADC executive secretary Dr Kaire Moeunde.

The other SADC countries are Angol a, Botswana, Lesoto, Ml aw,
Mauritius, Mbzanbi que, Nami bia, Swaziland, Zanbia and Zi nbabwe. Seychel |l es
and Congo are the two newest addition to the community.
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