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EGYPT READY TO HOST ElI GHTH G15 SUW T NEXT YEAR

By: Abdul Rahnan Ahnad and Noryani |smail

KUALA LUMPUR, Nov 5 (Bernamm) -- Egypt today expressed confidence that
it can successfully host the eighth G5 Sumit in Cairo in May next year.

Egypt Deputy Assistant Mnister of Foreign Affairs for |nternational
Econom ¢ Rel ati ons Dawl at Hassan, who woul d take charge of the preparations
for the sunmit, said her country would be able to stage it in six nonths.

" W have not set any date (for the summt) but will keep in touch with
nmenber countries during the preparations,"” she told Bernana.

Prime Mnister Datuk Seri Dr Mahathir Mhamad announced at a news
conference here today that Egypt would host the next summit.

Janmai ca, which was initially scheduled to host the summit, wll in turn
stage the ninth sumit in Feb 1999. The 10th summit in the year 2000 will
al so be held in Egypt.

Dr Mahathir said the summit decided to convene again in six nmonths time
in Cairo due to the urgency of the currency trading issue and rapidity of
changes in world trade and other matters.

By the next summit, Dawl at said, the |eaders are expected to have
received reports containing proposals on currency trading regulations from
Gl5 finance mnisters and governors of central banks who had been tasked to
ook into it.

" Egypt is privileged to be given the chance to host the sunmit for the
first tinme as it has always pronoted Sout h-South Cooperation," she said.

Vilma McNish, Jammica's Director of Miltilateral Organisations
Department in the Foreign Affairs and Trade Mnistry said Jamai ca was
schedul ed to host the eighth summt in Novenber next year.

" But Novenber will be a difficult nonth as there will be many
i nternational neetings being held making it difficult to attract full
attendance of the heads of governnent," she added. -- BERNAMVA
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