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Egypt -1 nvestors
EGYPT TO WOO MALAYSI AN | NVESTORS

KUALA LUMPUR, April 15 (Bernama) -- Malaysian investors are invited to
participate actively in at least four big joint-venture projects in Egypt
inline with the country's open door policy towards foreign investnents.

The offer was nade by Egyptian Prime Mnister Dr Kanal Ahned El
Ganzoury at a news conference at the end of his two-day official visit here
t oday.

Dr El Ganzoury said: "We welcone Ml aysian investors to participate in
the agro-based industry conplex in the New Valley Canal where 60,000 acres
had been set aside for cotton grow ng."

He said the textile and garnents produced there would be mainly for
export purposes as the governnment believed that it would be nore profitable
than for donmestic consunption

According to him the project could conmence inmrediately as cotton
could be grown this year as water was available fromthe N le and other
sour ces.

The second project which was al so of inportance to Egypt and where
Mal aysi ans coul d be involved was the upgrading of a shipyard in Al exandria,
the Prime M nister said.

The third project dealt with high technology and was very close to
Ismailia City.

He said Mal aysi an investors were also encouraged to set up jointly a
palmoil refinery in Egypt to enable the country to to cut down on inports
of edible oil anmpbunting to US$500 nmillion a year

Both countries had al so agreed on several other projects which would be
jointly set up by the private sector either in Milaysia or Egypt.

"I hope that all these projects will bring about a new era of joint
ventures between both countries since we are both standing on very solid
political ground and we have also to be parallel on economic ground for the
good of the international conmunity," he said.

Dr El Ganzoury assured Ml aysian investors that they would be given top
priority.

"Egyptians regard Ml aysians as their relatives,” he added

Dr El Ganzoury said his Governnent had amrended 53 |laws to ensure that
foreign investnents were easy, secure and profitable "and that's why we are
going around visiting friendly countries, starting with Mlaysia. This
approach will continue."

"We are al so opening our doors to products from other countries, |
promi se that Ml aysian products will be there in Egypt," he added

The Egyptian Prime M nister described his Ml aysian counterpart Datuk
Seri Dr Mahathir Mhamad as sincere, open minded and full of goodwill.

"l was happy to discover that both of us shared the same views."

" We had very constructive discussions and busi nessnen of the two
countries also had very fruitful negotiations," he said

He said that after the signing of five agreenments and Menoranduns of
Under st andi ng (MoU) covering different areas yesterday, follow up action
woul d be taken to ensure everything would start in the near future as
pl anned.

Towards this end a joint conmittee conprising menbers of both countries
had been set up.

Besi des enchanci ng trade and econom c rel ati ons between Egypt and
Mal aysia, Dr El Ganzoury said he and Dr Mahathir also talked on political



i ssues including the West Asia peace process and international matters such
as the South South Cooperation. -- BERNAVA
ZAB AAM
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