10/ 05/ 1997

Ekran Bhd cl arifies Bakun Damreport

EKRAN Bhd has infornmed the Kual a Lunpur Stock Exchange that it had no
prior know edge of an article on the Bakun Dam published by Asian \Wal
Street Journal last nonth

The newspaper had reported that there was a di spute between Ekran
executive chairman Tan Sri Ting Pek Khiing and Asea Brown Boveri Ltd, the
mai n buil der of the Bakun damin Sarawak.

It had said ABB's statenent in April that all subcontract work for the
construction woul d be subject to conpetitive bidding, calls into question
an announcenent |ast year that subcontract work valued at RV million
woul d go to four conpanies controlled by Ting.

The conpani es are Wenbl ey | ndustries Hol di ngs Bhd, PVE I ndustries Bhd,
Paci fic Chemicals Bhd and Granite | ndustries Bhd.

The paper had said that unless Ting and ABB had reached a conprom se
over the subcontract awards, ABB' s stand on the issue would nullify the
awards and force the four conpanies to participate in a conpetitive
bi ddi ng process.

Ekran in its statenent to the KLSE dated May 7 that the article was
witten "without our consent and contribution and is beyond our control"

The conpany said the scope of contract works under the awards given to
the four conpanies in July 1996 was "bei ng di scussed by all parties
concer ned".

In a separate announcenent, Bakun Hydro-El ectric Corporation Bhd said it
woul d sign an underwiting agreement with a consortiumof 53 underwriters
as part of its listing exercise on Tuesday.

The cerenony will be held at the Putra Wrld Trade Centre before Prinme
M ni ster Datuk Seri Dr Mahat hir Mhamad.

Bakun Hydro is making a public issue of 375 million shares at an issue
price of RVM2 per share
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