28/ 05/ 1997

Encouragi ng the young to start saving early

THI RTY orphans from Taman Pendi di kan Anak- Anak Darul Kifayah, Jal an | poh,
Kual a Lunpur received donati ons of RMLOO each through the Sine Smart Saver
Account fromthe Sime Bank's Sel ayang branch recently.

The savi ng books were given away to the orphans by Sel ayang Muini ci pa
Counci | president Kasjoo Kadis.

Among t hose who received the savings book were 12-year-old Mazl an
Must af a and ni ne-year-ol d Rai han Rosli .

The two, when interviewed, said they would cultivate the saving habit
initiated by the bank and were happy they have a savings account with the
bank.

The donations were part of the bank's Program Penyayang Dan Prihatin
Sime Bank to 1, 000 orphans aged 18 years and bel ow from 24 orphanages
around the country includi ng Sabah and Sar awak.

To date, 60 orphans fromtwo orphanages have recei ved the donations
t hrough the Sinme Smart Saver Account.

The first branch to | aunch the programme was Bal akong branch on May 10
and the third woul d be the Overseas Uni on Garden branch.

Sel ayang branch manager Zai nal Abidin Nasruddin, in his wel cone address,
said the aimof the progranme was to pronote a sense of civic pride anong
t he bank enpl oyees so as to become a caring corporate citizen.

He al so urged the children to start saving fromyoung so that when they
grow up, they woul d becone snmart npney nanagers.

Under this account, each account holder will enjoy six per cent interest
per annum and 10 per cent bonus earned for accounts with a maxi mum aver age
bal ance of RMb, 000 if they do not wi thdraw nore than once a nonth.

Sime Smart Saver Account holders will also enjoy free personal accident
i nsurance covering savers for an anopunt which is doubl e the saving
bal ance, subject to a maxi mum suminsured of RMLOO, 000.

The programme is also in line with the Government's effort in
encour agi ng and pronoting the Savi ngs Canpai gn | aunched by Prine M nister
Datuk Seri Dr Mahathir Mhanmad Decenber |ast year

The Sel ayang branch, which was established in 1987, is manned by 21
staff nmenbers and provides full banking facilities for retail and
corporate custoners. It also provides |Islamc banking service to its
cust oners

The rest of the branches would join in stages and the whol e progranme is
scheduled to be conpleted by end of the year. Retail and branch
adm ni stration departnment general manager Cho Mun Tuck, who was present at
the function, handed educati onal books to the orphans.
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