04/ 11/ 1997
Events in HK confirmDr Ms currency stand

Zul kar nai n | br ahi m

VWHEN Prime M nister Datuk Seri Dr Mahathir Mhanmad said that unfettered
and unregul at ed specul ati on and mani pul ation in international currency
tradi ng was unnecessary, unproductive and i mmoral because such actions

i npoveri shed the people of the country whose currency was under attack, as
experienced by the Filipinos, Thais, |Indonesians and Mal aysi ans, he was
chi ded for tal ki ng nonsense.

He was told not to blanme the international currency specul ators but
hi nsel f for not havi ng managed Mal aysi a's econony properly. Even George
Soros, the currency specul ator, who has becone a notoriety for breaking
the Bank of England, castigated Dr Mahathir as a menace in his own
country.

Utimately, the brutal truth prevails in Dr Mahathir's favour.

The run on the Hong Kong dollar and the free-fall of its stock nmarket in
the third week of Cctober has vindicated Dr Mahathir's position. Hong Kong
had a fiscal reserve of US$50 billion (RML70 billion) and a foreign
exchange reserve of US$85 billion, the third largest in the world, and yet
its currency and stock market were attacked.

The two events in Hong Kong are facts which produce irreversible and
irrefutable proof that Dr Mahathir's hypothesis is correct and that it is
a legitimate theory.

Dr Mahathir must be accorded due recognition for being the greatest
econom ¢ thinker in the second half of the 20th century for ensuring
justice and fair play in international trade and finance.

Mal aysi ans have recogni sed him The British Cormobnweal th of Nations at
its nmeeting recently in Edinburgh, Scotland, has done so.

It is to be hoped that the so-called civilised countries of the Wst
will recognise Dr Mahathir strictly for his original thinking and
schol arship alone and that they will not deny himof such recognition
because he is a non-white.
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