03/ 08/ 1997

Failure to fulfil MUs viewed seriously

SEREMBAN, Sat. - The CGovernnent views seriously the failure of Ml aysian
busi nessnmen and conpanies in fulfilling nmenoranduns of understandi ng
signed in foreign countri es.

Foreign M nister Datuk Seri Abdull ah Ahmad Badawi, who said this today,
added that Prinme Mnister Datuk Seri Dr Mahathir Mbhamad had al so
expressed his concern over the matter.

Speaki ng after a luncheon tal k on Mal aysi a- M ndanao Rel ati ons organi sed
by the Negri Senbilan Ml ay, Chinese and I ndi an chanbers of commerce, he
said there were investors who did not inplenent anything although the MU
had been signed for sometine.

Present during the function attended by some 100 partici pants were NSMCC
chai rman Dr Abdul Mirad Ahmad, NSCCC chai rnan Lee Yoke Li mand NSI CC
chai rman T.V. K. Bal akri shnan

"If investors continue reneging on the MoUs signed, we are worried that
the affected foreigners may | ose confidence in our businessnen," he said,
addi ng that guidelines drawn up in the MUs shoul d be foll owed.

Abdul  ah said if investors encountered any problemon the MUs signed,

t hey shoul d al ways seek the assistance of the International Trade and
I ndustry Mnistry.

Al though Mti would handl e such problens, he said his mnistry had al so
recei ved conpl ai nts on such matters.

International Trade and Industry Mnister Datuk Seri Rafidah Aziz
recently said the mnistry had identified 62 MoUs si gned between | ocal and
forei gn conpani es which were not inpl enent ed

Most of the affected MoUs invol ved ventures in China, the Philippines,
Vi etnam Croatia and South Africa.

"The Governnent already has a policy on such matters and thus it is
serious about the problem If not, the Government woul d not have to come
up with such a policy."

Abdul | ah expressed hope that |ocal businessnmen and conpani es woul d
foll ow the guidelines pertaining to MoUs signed with foreigners.
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