24/ 02/ 1997
Final call to purchase ASW2020 units

Shai k Csnman Maj i d

THE revel ati on by Pernodal an Nasi onal Bhd that | ess than half its three
billion units of Amanah Saham Wawasan 2020 had been bought by young

Mal aysi ans i s di sheartening.

Di shearteni ng because the figure showed that not many parents seemto
have a desire to build a foundation for their children's future. O have
much faith in the returns of the schene.

On both counts, the response can only be described as anbi val ent.

Consi der the facts.

The Amanah Saham Wawasan 2020, |aunched in | ate August |ast year by
Prime M nister Datuk Seri Dr Mahathir Mhamad, had a singul ar and noble
goal - to encourage the young between the ages of 12 and 29 to save.

Indeed the inperial thene is to inculcate the culture of saving anong
the young. The thenme attenpts to convey two basic and sinpl e nessages.

One, savings by the minor hinself, or by parents on his behalf, would
ensure security for future tertiary educati on.

Two, the collective savings of people add to the national savings.

The country al ready boasts of a national savings of 38.2 per cent of the
gross national product. But the investnent requirenents extract 45.1 per
cent of the GNP

Clearly then we have to close the investnent-resource gap. And one way
is to encourage savings so that we need not have to seek | oans abroad or
depend on foreign investnents to gal vani se our own devel opnent .

Foreign investnments ultimately lead to repatriation of profits.

Concern for this outflow of funds is the primary reason why PNB wor ked
out the Amanah Saham Wawasan 2020 unit trust scheme.

Granted that children around 12 years old woul d not have much pocket
money to save - but this is a unit trust scheme where parents can save for
the future of their children

At the other end of the scale, young Mal aysi ans who are wor ki ng shoul d
be buying this unit trust schene.

Al they have to plonk in is RMLOO for 100 units until PNB deci des on
the val ue of the unit which should be sone tine after March.

Fromthe figures provided by the chief executive of PNB, Datuk Mohd
H | mey Mohd Taib, it is apparent that the Bum puteras have not taken up
their share of the allocation.

The report said that 1.2 m|Ilion Bum putera units had not been taken up.

This represents al nost 80 per cent of the Wawasan units reserved for
Bumi put er as.

Per haps nobst Bum puteras would prefer to place their savings in Aranah
Saham Bumi put era, which over the years has provided solid returns in terns
of dividend and bonus averaging to al nost 15 per cent for the past 16
years.

Fine. But what of savings for the children? The ASB puts a cap of
RMLO, 000 on Bumi putera children between the ages of 12 and 18.

Then there are Bum puteras who have blinkers about the Amanah Saham
Wawasan 2020.

They presune that as this fund is freely available to other ethnic
groups, the fund would not yield the sane return as provi ded by ASB or
even ASN.

Little do they realise that PNB is one of the bountiful fund nanagers in
the country.



It has a vast portfolio of listed and non-1isted conpani es, nost of
whi ch gi ve good returns.

The funds it controls through the ASB and ASN unit trust schenes total
nore than RM30 billion.

Surely then it would be able to give good dividends after March or
Sept enber, perhaps better than the results declared by the other 60 unit
trusts in the country.

So why wait? Buy the units this week on behal f of your children for
after March 1, whatever is left of the Bumi putera quota will be taken up
by approved Bum putera institutions, which incidentally include PNB.
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