29 Nov 97

FI NANCE M NI STERS ARRI VE FOR MEETI NG

KUALA LUMPUR, Nov 29 (Bernama) -- Finance M nisters and senior
officials from Asean countries have started arriving for the Asean Fi nance
M ni sters Meeting (AFMM beginning Monday to |ook to ways to address the
currency problens being faced by East Asian econom es.

The two-day neeting is significant for it brings together finance
mni sters of East Asian countries including Japan as well as the United
States who woul d explore policy responses to restore stability in the
regi on.

The nministerial nmeeting would be preceded by neetings of senior
officials and central bank governors and deputy governors.

Prime Mnister Datuk Seri Dr WMhathir Mhanmad, who has been calling for
regul ations on currency trading since the speculative and mani pul ative
attack on Asean currencies in June, would open the nmeeting on Mnday.

Besi des the special Asean Finance M nisters Meeting, Asean countries
woul d hold neetings with Japan, as well as with Australia, South Korea, the
United States, Hong Kong and China, otherwi se known as the Asean Plus Six
nmeeting. Asean Secretary-General Datuk Ajit Singh would also attend the
neeti ngs.

Toget her, all these countries would hold discussions with the
International Mnetary Fund (I MF) Managing Director M chel Candessus who is
expected to present the nultilateral agency's prelimnary study on controls
on currency trading.

The full findings of the study, which would include |essons to be
learnt fromthe nonetary and financial crisis which initially affected
Asean countries but which has spread to South Korea and Japan, would be
presented to the | M board by end-January or early February.

Specul ative attacks against the Thai Baht in June, |ndonesian Rupiah,
the Philippines Peso, and the Ringgit, led Thailand and |ndonesia to seek
I M- aid, while South Korea with its econony also severely battered, also
got the agency's financial assistance.

Deputy Prime Mnister and Finance M nister Datuk Seri Anwar |brahim
who is expected to chair sone of the deliberations during the neetings,
woul d hold several bilateral neetings tonmorrow with finance mnisters of
I ndonesi a, Thailand, Myanmar as well as Finance Secretary of the
Phi | i ppi nes.

Anong the Asean finance mnisters attending the neeting include Mar'ie
Mohammad of | ndonesia, Tarrin N nmranahaem nda of Thailand, Brigadier
General Wn Tin of Manmar, Philippines Finance Secretary Roberto F. De
Ccanpo, Bounlith Khennvong, Laotian Vice Finance Mnister, Le Thi Bang Tam
Vietnam s Deputy Finance Mnister, Datuk H Ahmad Wally Skinner, Brunei's
Deputy Finance Mnister, and Singapore's Finance Mnister Dr. Richard Hu
Tsu Tau.

The other finance officials conprise Australia' s Deputy Secretary to
the Treasury Peter Costello, South Korea's Deputy Prinme Mnister and
Fi nance M nister, Chang Yuel Lim Donald Tsang, Hong Hong's Fi nanci al
Secretary, Eisuke Sakaki bara, Japan's Finance Mnister, Liu Jibin, China's
First Vice Mnister of Finance, Lawrence Sumers, US Deputy Treasury
Secretary, as well as Wrld Bank Senior Vice President Joseph E. Stiglitz.
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