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FOREI GN M NI STERS MEET TO PREPARE FOR Gl5 SUW T

KUALA LUMPUR, Cct 31 (Bernamm) -- Foreign ministers of the GL5 nenber
countries will neet tonorrow to prepare for their |eaders summit in the
wake of Malaysia's call for transparency in currency trading and the gl oba
ef fect of stock market manipul ation.

The issue despite being economic in nature is expected to feature in
the mnisters' deliberations although their econom c counterparts who held
an inaugural pre-summt neeting today had addressed the subject.

Mal aysi an officials said the issue was vital not only to Ml aysia,
whi ch had spoken out strongly against the currency and stock market
mani pul ations in recent international forums, but also the whole world.

Wth the New York Stock Exchange having just experienced its biggest
slunp since the 1987 crash, the scourge showed devel oped countries were not
spar ed.

Prime Mnister Datuk Seri Dr Mhathir Mhamad who will open the summt
on Monday had said that Ml aysia would continue to use international forums
to explain the effects of excessive currency speculation and nani pul ation
on world econonies.

Menber countries mght want to | ook at Mexico, which went through the
effects of the devaluation of their peso in 1994, to share its experience
in tackling the currency crisis.

Apart from Mal aysia and Mexico, the GL5 conprises Al geria, Argentina

Brazil, Chile, Egypt, India, I|ndonesia, Janmica, N geria, Peru, Senegal
Venezuel a and Zi nbabwe.
Kenya will join the fold during the sunmt hosted for the second tine

by Mal aysia since the inception of the grouping in 1989. Kuala Lunpur had
staged the inaugural summt in 1990 but there was the possibility that the
frequency of the annual gathering would be reviewed by the | eaders.

The nministers would deliberate on the draft comuni que, the thrust of
whi ch was expected to cover all inportant issues of concern to devel oping
countries.

These included the inmpact of globalisation on devel oping countries and
how they could work together to neet the grow ng chall enge

Dr Mahathir said yesterday that globalisation would be neaningless if
existing rules were only for the advantage of certain countries. -- BERNAMVA
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