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Forging Islamc unity

THE visit by Egyptian Prine Mnister Dr Kamal Ahmed El Ganzoury to

Mal aysi a has hel ped opened up opportunities not only for business and
econom ¢ cooperation, but also for closer ties between the two
governnents. The nenorandunms of understandi ng and agreenents signed by the
governnents woul d go towards pronoting greater bilateral contacts between
busi nesses and investors. As Prime Mnister Datuk Seri Dr Mahathir Mhanmad
has poi nted out, there has been insufficient interaction despite all the
avenues for cooperation between the two countries. A great deal needs to
be done in order to tap the full potential for trade, econom c and

i nvest nent opportunities that have now taken centre stage in both
countries' national devel opnent pl ans.

Wil e bilateral trade has increased over the years, the value is stil
small and the scope limted. Trade with Egypt reached a nmere RVB25 nillion
| ast year, or 0.2 per cent of Malaysia's total. Egypt has no investnment in
Mal aysi a whil e there has been only one Ml aysi an conpany investing in the
country. The signing of the Investnent Guarantee Agreenent and the three
MOUs on trade, tourismand econom ¢ cooperation is an undertaking by both
governnents that the | evel of cooperation, nmust nove faster to hel p each
ot her devel op and capture bigger international nmarket shares. Ml aysian
i nvestnent in Egypt, for exanple, would be its contribution to Egypt's
econom ¢ reforns and structural adjustnments. Egypt's call for greater
foreign i nvestnents, noves towards privatization, deregul ation and
i beralisation affecting various industries, services, banking,
manuf acturing and i nformati on technol ogy are in consonance with the
wor | dwi de towar ds gl obal i sati on and Mal aysi ans shoul d not niss the
opportunities that these efforts present.

Cl oser cooperation between the two countries would al so hel p give
greater substance to cooperation anong |Islamic nations. So far,
interaction within the Islanmc world has been domi nated by politica
i ssues and based on religious grounds. Very little effort, indeed, has
been expended t owards hel pi ng one anot her devel op economically. By
circunmstance as well as choice, The Organisation of Islamc Conference
(A C, for exanple, has been pre-occupied with i ssues of peace and war in
West Asia and ot her pockets where Islanmic national sovereignty exists. But
even this alnost single-mnded focus on politics did not guarantee the OC
the necessary clout to be able to put its foot down on the Sonualian issue,
t he Kuwait invasion, and the ethnic cleansing of Bosni a- Her zegovi na.
Clearly, a greater unity and econonic strength would not hurt the O Cin
hel pi ng out the countries that it represents.

The recent summit of the O C in Pakistan has been seen as a turning
point by virtue of the stress nenber countries placed on econonic
cooperation. But a conprehensive nultilateral economnic cooperation anpng
I slam c countries rmust be conpl emented by greater interaction anong the
Islami c countries, especially at bilateral level. This can be done at the
O C, or even at the G oup of Fifteen or Non-Aligned Movenent | evel s where
many | sl am c countries share nmenbership. |f South-South cooperation could
i mprove by | eaps and bounds t hrough the various bilateral nechani sns
i ntroduced by the G 15, for exanple, the Islanmic countries should
theoretically find it easier to realise sinilar acconplishnents.

Dr Mahathir has said often that Islamic countries have the capacity to
play a crucial role in creating conditions for global peace and stability.



But this, he reiterated this week, cannot be achi eved unless Muslins truly
believe in Islam c brotherhood and cease to use |Islamas an excuse for
lulling other Muslinms and undermining the political stability of Islamc
nations. The Ml aysi an Governnent will continue to forge better rel ations
with other Islamc countries. This year alone, Dr Mahathir has played host
to, and visited, several Islamc countries, including Egypt, Turkey, Saudi
Arabi a, Bahrain, Pakistan and Kuwait. Mre such visits need to be nade
more regularly, to get Islam c countries better acquai nted.
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