02 NOv 1997
G15- Summi t
Gl5 LEADERS TO REVI EW GLOBALI SATI ON AND COCPERATI ON

KUALA LUMPUR, Nov 2 (Bernamm) -- Gl5 | eaders open their annual summit
here tonorrow to review the inmpact of globalisation on their devel oping
econom es and di scuss neasures to step up trade, investnent and technol ogy
cooperation.

The | eaders are also set to issue a special statement on the currency
fluctuation problem that has affected two of its nmenbers, Ml aysia and
I ndonesia, along with several other countries.

Summit chairman Datuk Seri Dr Mahathir Mhamad is the nost voca
advocate for regulating currency trading and has condemmed rogue
specul ators for robbing the poor.

The Mal aysian Prime Mnister set the tone for the three-day seventh
summ t when opening the first ever GL5 trade exhibition yesterday,
cautioni ng devel oping countries on the risk of opening up their markets for
i ndustrialised countries when the actual neaning of globalisation and
i beralisation was still unclear.

Dr Mahathir, who is a founder nenber and renmains a firm supporter of
the Gl5, said the success of GL5 nenbers depended on their ability to
understand the changes in the global narket place and to influence the
changes in their favour.

Gl5 conprises Algeria, Argentina, Brazil, Chile, Egypt, India,
| ndonesi a, Janai ca, Ml aysia, Mexico, N geria, Peru, Senegal, Venezuela and
Zi nbabwe. Kenya will be admitted as the 16th nmenber during the summit here

The | eaders who include President Hosni Mibarak of Egypt, President
Robert Mugabe of Zi nbabwe, President Alberto Fujinori of Peru and President
Suharto of Indonesia are also expected to discuss the pronotion of
Nort h- Sout h di al ogue and ask devel oped countries to fulfil their
obligations to devel oping and | ess-devel oped nati ons.

The deliberations would cover greater access to devel oped country
markets and efforts to ease devel oping countries into the Wrld Trade
Organi sation (WO processes.

The | eaders would al so be studying the recommendations of their
economi ¢ ministers who met for the first tinme to fine-tune proposals to
increase intra-Gl5 trade and investnment and, nore significantly, to form a
conmon position for the WIO conference in Geneva next May.

The econonmic nministers are in favour of greater private sector
participation to spur nore intra-Gl5 trade that grew from US$64 billion in
1995 to US$72 billion |ast year.

Wth a population of 1.74 billion and conbined trade of US$796 billion
| ast year or seven per cent of global trade, the GL5 provides vast
opportunities to be tapped by nmenmber countries.

The | eaders nmay also | ook into the household issue of whether to
mai ntain the summt on an annual basis. Since its inception in 1990, the
summt has yet to have a full turnout with sone countries sending econom c
or foreign mnisters as reprsentatives.

An official said the question of frequency has been left to the |eaders
to decide during their retreat at the historic city of Ml aka.

Next year's summit will be held in Jamaica while Egypt has been
menti oned as the host for 1999. -- BERNAMVA
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