03/ 08/ 1997
George Soros: | would like to nmeet Dr Mahathir

Zainul Ariffin in New York

AMERI CAN currency trader George Soros, denying that his conpany made
specul ati ve attacks on several Asean currencies including the ringgit, is
seeking a neeting with Prime Mnister Datuk Seri Dr Mahathir to clarify
his position.

In an interview which he solicited fromthe New Straits Times, Soros,
67, also suggested a public discussion with Dr Mahathir on the issue.

"I wouldn't dream of engaging in currency specul ation for politica
pur poses, " said Soros, who described hinself as a financial, philosophica
and philanthropic speculator. "It would be greatly resented by ny
shar ehol ders".

Dr Mahathir had identified Soros as the "rogue specul ator" who
mani pul at ed Asean currencies to first discourage and | ater punish
countries in the region for adnmtti ng Myanmar into Asean.

The Prinme M nister also said the currency troubl es began just as the
regi onal grouping was ready to admt Myanmar was too nuch of a coinci dence
and pointed to Soros.

Soros clainmed that over the past two nonths, except for US$10 million in
sal es of the Thai baht, his group had not sold any of the other currencies
in the region.

The crisis, he clained, was due to problens in certain econom es which
had caused jitters in other parts of the region, affecting their
currenci es.

Since the financial crisis, the ringgit has depreciated about five per
cent against the US dollar. The baht and the Phili ppi nes peso were
deval ued.

The Hungari an-born Soros had publicly asked for a boycott of Manmar
because he clained the country was repressively controlled by the State
Law and Order Restoration Counci l

He had asked Mal aysia and Thailand not to adnmit Myanmar but the country
was adm tted together with Laos into Asean | ast nonth.

Despite his strong views agai nst Myanmar, Soros clainmed his politica
activities were his personal convictions expressed through the Soros
Foundati on and the Open Society Institute which had projects in 25
countries worldw de purportedly to pronote denocracy.

The Open Society Institute has a "Burma Project” to train Myanmar
refugees who woul d one day return to what they hope will eventually be a
denocratic country.

Soros is chairman of the firm Soros Fund Managenent (SFM, a private
managenent investnent firmthat serves as a principal investnent adviser
to the Quantum G oups of Funds.

Soros insisted that the SFMwas not |inked to the Soros Foundati on.
"The activities of ny investnment funds are commercial and are ained at
maki ng profits," he clained. "There are absolutely no connections between

the two".

Soros said he was not in the habit of conmmenting or tal king about his
i nvestnent activities but he was nmaki ng an exception to explain his
position after Dr Mahathir identified him

He said he would like to neet with Dr Mahat hir, possibly in Novenber
when he addresses the International Mnetary Fund-Wrld Bank annua
meeting i n Hong Kong.

Refl ecting his condescension towards the nedia in the devel opi ng



countries, Soros said he was unsure whether this interview would appear in
Mal aysi a because of what he clained to be censorship and control of the
Mal aysi an nmedi a by t he Governnent.

Soros said he and Dr Mahathir had differing views on many politica
i ssues, such as Myanmar, and the Prime Mnister's recent call for the
review of the Declaration of Universal Human Ri ghts.

He did not believe there was any di fference between Asian and universa
val ues.

Asked why the Prinme Mnister singled himout, Soros said he initially
believed that it was a m sunderstandi ng, but Dr Mahathir persisted in
nam ng himas the culprit behind the currency upheavel s despite a deni al
| ast week.

In his denial, Soros claimed that despite his unhappi ness on the
i nclusion of Myanmar into Asean, he did not believe the cause of freedom
in the country woul d be advanced by linking it to currency specul ation.

He deni ed that he was acting in concert with governments to forward
their political positions but was heartened to know that US Secretary of
St ate Madel i ne Al bright defended himin Kuala Lunpur recently.

Soros sai d al though he was not fanmiliar with the Ml aysi an econony, his
conpany has invested in Ml aysi an stocks, bonds and currenci es.

Since 1989, the day to day running of the SFM was del egated to others
and he was only consulted on | arger issues and strategy, he said.

Soros said Dr Mahathir |ikening himto drug deal ers was malici ous but he
woul d not take up the matter as he had no desire to do battle with the
Prime Mnister.

"l have many enemies in the world because of ny very firmviews on open
denocracy," he said. "There are many rulers in the world who are opposed
to this, those who would Ii ke to have dictatorships.

"I don't need another eneny. | have no desire to have Mahathir as ny
eneny. And | don't think Malaysia is in anyway a dictatorship. As a matter
of fact, | think Malaysia, due to its prosperity, is noving nore and nore

t owar ds an open soci ety.
"I have got many battles and this is not one of thent.
"I would very nmuch like to meet Dr Mahathir in a discussion in a public
forum where we can discuss our differences and he can present any
evi dence that he has of my nefarious activities".
( END)
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