12/ 04/ 1997
Ghana assures support to investors

Rashi d Yusof in Accra

PRESI DENT Jerry Rawl i ngs of Ghana has assured Mal aysi an i nvestors that
they can count on his personal support and that of his Government in the
face of sone dissatisfaction over the big inpact Ml aysi an i nvestors have
created here.

An animated Rawlings referred to a "canpai gn agai nst people |ike you"
and assured visiting Econom ¢ Advisor to the Government Tun Dai m Zai nuddi n
that only a handful "who stand to | ose" were dissatisfied.

"Pl ease don't feel unduly disturbed... stay strong, you have sacrificed
enough, " said Raw i ngs who was re-elected to a new four-year termat the
Decenber el ecti ons.

Rawl i ngs sai d Ghana appreciated and took pride in Malaysia's help to
rai se its soci o-econonmic |evel.

The President said he believed that very soon Ghanai ans woul d see the
"health and profitability" of this exanple of South-South co-operation.

Rawl i ngs gave a forceful address to the business del egation at the
garden of the presidential palace this week.

The speech was shown by CGhanai an tel evision that night, followed by a
15-m nut e docunentary on Mal aysi an i nvest nents.

Dai m congratul ated Raw i ngs on his victory which nmeant the policy in
pl ace woul d conti nue.

The Ghanai an President |ater had an hour-long private neeting at the
pal ace, in which he ensured Ml aysi an i nvestors of his personal support.
"He said the Ghanaian policy on foreign investnment will continue and
told us not to be discouraged by the criticismof a feww th vested

i nterests.

"He believes there are sone countries that wanted Ghana to fail but he
appreci ates what we are doing. W are not going to |l et himdown," Daim
sai d.

The Chanai an President told Daimthat in the next four nonths, nore new
devel opnent strategies for Ghana woul d be unveil ed.

The Ml aysi an del egati on was briefed on nore opportunities in diverse
areas, including a 10,000ha cattle ranching venture some 80kmto the east
of Accra. They have also invited Ml aysian participation for the
privati sed hi ghways, housing, coastal devel opnent and property.

"We |ike the Mal aysi an investnents as they create jobs," said a
governnent driver froma Gold Coast, "if the pay is correct, | too will go
to the private sector."”

As the case in Morocco and Gui nea before he arrived in Ghana on the
third-l1eg of his nine-country visit across Africa, Daimheld a series of
neetings with senior Mnisters, going over the progress of Ml aysian
proj ects and di scussi ng new ones.

Fromthe tinme the first CGhanaian investment mssion to Malaysia in
Sept ember 1995, there have been six mgjor Ml aysian investnents in
finance, infrastructure, filmand tel ecommuni cati ons.

In between, President Rawlings visited Ml aysia in Decenber 1995, and
Prime M nister Datuk Seri Dr Mahathir Mhamad reci procated, bringing sone
200 busi nessnen to Ghana i n Novenber |ast year.

Al t hough the Anericans and the British who had been here earlier have
nmore projects registered, Ghana I nvestnment Pronption Centre chi ef
executive Kwesi Ahwoi said the Mal aysian i nvestnents were in key sectors
and deci dedl y bi gger.



Dat uk Am n Shah QOmar Shah's Busi ness Focus has a 30 per cent stake in
the Metropolitan and Allied Bank, a 60 per cent equity in Terma Shipyard
and Drydock Corporation and is devel opi ng a 240ha export processi ng zone;
Tel ekom Mal aysi a has a 30 per cent stake in CGhana Tel ecom TV3 controls
Ganma Medi a Systems Ltd and plans to | aunch a nati onw de tel evision.

The Internati onal Commercial Bank is also here while Berjaya has bought
into the Elimna Hotel in the western region

"And we are tal king about projects registered, not the nenoranduns of
under st andi ng, " sai d Ahwoi .

Fi nance M ni ster Kwane Peprah said the Governnment was convinced that
foreign and local direct investnment was the way forward, and Mal aysia has
taken a lead role in this.

Seniors officials at the Ghana | nvestnent Pronotion Centre said people
were not being well-inforned of the Ml aysian i nvestnents, but there was
no orchestrated canpai gn agai nst Ml aysi a.

"There have been projects after projects, and sone people not in the
know, think we are giving special favour," said a spokesnan at the centre.

"But | think the Ml aysi ans have an edge because there is a firm
conm tment fromthe highest level. Its Prime Mnister brought a big
del egati on of businessmen. We have not had any visit fromthe President of
the United States or the British Prime Mnister," said the spokesnman

Meanwhi | e, Dai msaid the success of PSC Terma Shi pyard whi ch has been
turned around by Busi ness Focus was a sign of Malaysia' s comitment in
Ghana.

"This is a good exanple of a successful story. W took over a |osing
conmpany, turned it around, and increased the nunber of staff. Not only
busi ness has increased, we have created jobs and sal ari es have been
revised. "

Thi s week, ownership of EPZ was handed to Busi ness Focus which al so held
a "Green Day" at the shipyard where workers planted trees.

Ami n Shah said the shipyard' s average annual turnover was around
US$lmillion (RM2.5 million) prior to the takeover, but in the last four
nont hs t hey averaged US$300, 000 a nont h.

Turnover for the nonths of April and May was expected to reach US$1
mllion, and a total of US$6 nmillion this year. The conpany has al so sent
20 workers to Mal aysia for training.
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