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Mahat hi r-Partici pation
GLOBAL PARTI Cl PATION VITAL I N MAKI NG DECI SI ONS, SAYS MAHATHI R

KUALA LUMPUR, Sept 16 (Bernamm) -- Prinme Mnister Datuk Seri Dr
Mahat hir Mohanmad said today unilateral decisions taken by countries which
have gl obal inplications are inappropriate.

This is nore so with the advance of information technol ogy where
multimedia facilities enabled conmunication between all countries at all
times in what had led to a borderless world, he said

"Wth the state-of-the-art nedia now, consultations are linmtless where
people can literally talk face to face with each other through
tel econferenci ng, thus making conmunication sinpler," he said

"W are going to live in one whole world now...the world will becone
one country and everybody can decide what kind of society it is going to
be," he said during a question-and-answer session at an open plenary
session after opening the second "Miltinedia Asia 1997" exhibition and
conference, here.

"...as you know, with the Internet, you can have access any nunber of
opi nions on any particular subject, why (then) should anyone nake a
deci sion without asking other people because those decisions are going to
af fect other people," he said.

He cited how a few years ago the Goup of Seven (G 7) industrialised
countries, without consulting other countries, decided to revalue the yen
upwards whi ch adversely affected many devel opi ng countries

As a result, "we have to source three tines the amount of ringgit to
pay up our yen-denom nated | oans as the yen appreciated by 300 per cent
agai nst the ringgit.

"If a long time ago, people sail in ships and took three nonths to
reach another country, a lack of consulations is excusable...but today, |
can literally talk to US President (Bill) Cinton here and now if he agrees
to talk to ne," Dr Mahathir said.

Rel ating the lack of consultations to the specul ative attacks agai nst
the ringgit which led it to fall by 20 per cent against the dollar, he said
the country had been nade poorer by the sane percentage and "we ask
ourselves is it right or what wong have we done to be inmpoverished like
this.™

The per capita incone which the country took 10 years to build up to
US$5000 from US$4000 was sharply brought down to US$4000 in just two weeks
because of the unwarranted specul ative attacks, he said in apparent
reference to the speculative attacks by foreign fund managers despite the
country's strong econonic fundanentals.

The prime minister said there were no consultations even in the United
Nati ons General Assenbly as sonme participating countries "just make their
statenments and | eave w thout taking note whether they have been noticed by
other countries.”

Asked whet her a governnent-backed fund would be set up to help snall-
and mediumscale firns in the informati on technology sector, he said al
the incentives plus the tax incentives offered by the setting up of the
Mul tinedia Super Corridor (MSC) would be made available to them

He said the conpanies related to information technology could source
funds from Mesdaqg, the proposed exchange for listing of high growth and
t echnol ogy compani es.

I ncorporated on May 25, 1997, as a conpany linmted by guarantee, it
woul d operate in a full disclosure environnent, demandi ng full disclosure



of all relevant information to enable investors to nmake infornmed decisions.
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