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Abdul | ah-currency
G 15 TO TAKE UP FI GHT AGAI NST CURRENCY SPECULATI ON

By: Salny Hashim

WASHI NGTON, Sept 24 (Bernanm) -- The group of 15 devel oping countries
or G15 is prepared to seek a nultilateral approach to minimse the inpact
of currency specul ation on devel opi ng nations, Foreign M nister Datuk
Abdul | ah Ahnad Badawi said Tuesday.

In a tel ephone interview from New York, he said nenbers clearly
synpat hi sed with Malaysia's plight and proposed that nultilateral
cooperation was needed to solve the problem which had al so affected
nei ghbouring countries.

I ntense speculation of currencies in several Southeast Asian econonies
in particular, the Thai baht, the Philippines peso, |ndonesian rupiah as
well as the Malaysian ringgit, has caused themto depreciate agai nst the US
dol | ar.

This has pronpted Asian economies to suggest neasures to halt the
currency turnoil with Ml aysia pushing for a franework to supervise
currency dealings.

Mal aysi an Prinme M nister Datuk Seri Dr Mahat hir Mhamad had condemmed
rogue speculators for attacking the nmarkets of devel oping countries without
showi ng concern for poor econom es.

Abdul | ah and ot her foreign mnisters of G 15 nmenber countries net at
the United Nations Tuesday to discuss the agenda of the upcom ng G 15
sumrit to be held in Kuala Lunpur fromMNov 3 to 5.

Apart from the currency specul ation, the agenda will include the
chal l enges in the new economic era, North-South dial ogue, South-South
cooperation and the future direction of the grouping.

G 15 is made up of Malaysia, Argentina, Brazil, Peru, Chile, Venezuela,
Mexi co, Jammica, Zi nbabwe, Senegal, Nigeria, Egypt, Al geria, |ndonesia and
I ndi a.

Badawi said eight |eaders of the group had already agreed to attend the
sumrt. "We have a quorum" he said.

Meanwhi | e, Abdullah also held bilateral neetings with his counterparts

from Brazil, lran, South Africa, N ger, and Germany, and they discussed
current United Nations' effort to reformthe Security Council.
Abdul lah will join his counterparts from Asean on Wednesday to discuss

the situation in Canbodia and they are scheduled to neet with Canbodi an
Foreign Mnister Ung Huot.

Asean had deferred Canbodia's entry into the Southeast Asian grouping
due to the political turnoil in Phnom Penh. -- BERNAMA
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