07/ 11/ 1997
Gui nea invites Ml aysians to i nvest nore in econony

Sar ban Si ngh in Conakry, Republic of Guinea

MORE Mal aysi an conpani es shoul d invest in the Republic of Guinea which is
aggressively |l ooking at ways to develop its econony and nodernise its
infrastructure.

The West African nation's head for Asian |Investnent Fassine Fofana said
hi s governnent offered many incentives to Ml aysi an busi nessmen under the
| nvest ment Guar ant ee Agreenent to pronote Ml aysi an busi ness interests.

Fofana is al so the Republic's Natural Resources and Energy Mnister.

He said this to Malaysian reporters after receiving Agriculture Mnister
Dat uk Amar Dr Sul ai man Daud at his office.

Al'so in the Ml aysi an del egati on were Ml aysi an Anbassador to Gui nea
Sof i an Ahmad, Padi beras Nasi onal Bhd (Bernas) chai rman Ruhani e Ahmad and
its managi ng director Mhamad | brahi m Nor

Fof ana sai d Mal aysi an busi nessnen shoul d not hesitate to invest judging
fromtheir early success in Quinea.

Anpong t he nore prom nent are Bernas, Tel ekom Mal aysia Bhd and t he
I nt ernati onal and Commerci al Bank.

"Wt are tal king to several Mal aysi an conpani es whi ch have shown i nterest

to invest here," he said.

"There is plenty of potential here," he said.

Qui nea has two-thirds of the world's bauxite reserves or eight billion
tonnes, three billion tonnes of iron-ore reserves, two billion ounces of
gold reserves and four mllion carats of di anponds.

"W want to see Mal aysian investnent here grow to about US$1 billion,"

he sai d.

At present Mal aysian investnent totalled some US$100 mllion.

Fof ana sai d anong the sectors for Ml aysi an conpani es were hydel power,
rail way and harbour construction, transport and mineral processing, which
i ncl ude al um ni umsnel ting.

He said the early success of existing Ml aysian conpani es in Qui nea
shoul d be a signal for the others to set up operations.

"We are very strategically |located near key European, Anerican and
African markets," he said, adding Guinea al so had cheap | abour.

On anot her note, Fofana said Guinea al so hoped to get nore technica
know how from Mal aysi a.

"W hope to seek assistance fromthe Ml aysi an Econonic Planning Unit on
t he managenent and pl anni ng of macroecononic policies. My government is
very inpressed with the Ml aysi an nodel ," he added.

Earlier Sul aiman had call ed on the Republic's President Lasana Conte,
Agriculture, Water and Forests M nister Jean Paul Sarr and Fi sheries and
Li vest ock M ni ster Boubacar Barry.

Sulaiman is here to witness Bernas' first rice harvest in Guinea, which
was yesterday, exactly a year after it went into a joint-venture agreenent
with Quinea. The padi area, covering 800 hectares, is in Mnchon, about
200km fromthe capital Conakry.

Under the RMLO million joint venture, Bernas will undertake an
integrated farm ng project which includes rice growing, to construct and
operate arice mll, carry out poultry farmng, fruit cultivation and to
assist in developing a rice distribution network.

Arice mll has been built in Mnchon. Poultry farmng is also in
progress on a 50ha site at Dubreka.

Mal aysi a and Gui nea established official ties in 1995 foll owi ng the



visit by President Conte to Kuala Lunpur. Prime Mnister Datuk Seri Dr
Mahat hi r Mohamad and a del egati on of 200 of ficials and Mal aysi an
busi nessnen visited Qui nea | ast year.
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