18/ 09/ 1997

Hospital Pantai now a mai n board counter

HOSPI TAL Pantai Bhd nmade an i npressive debut on the nmain board of the
Kual a Lunpur Stock Exchange yesterday when it closed at RW1.10 for a
prem um of RML. 10 over its |ast transacted price of RM20.00 on the second
boar d.

The transfer of the counter fromthe second to the main board was part
of the restructuring exercise involving Hospital Pantai and Tongkah
Hol di ngs Bhd.

Tongkah and Pantai executive chai rnman Mokhzani Mahathir told reporters
yesterday after the transfer of listing cerenony in Kuala Lunmpur that
Pantai's opening price of RV20.10 was good in |ight of the bearish stock
mar ket senti ment.

Pant ai shares, one of the top gainers yesterday, touched a hi gh of
RW2.50 and a | ow of RMR20.00 with a total of 971 |lots traded.

Mokhzani said the exercise involving Pantai and Tongkah has been
finalised and is now awai ti ng the approval s of sharehol ders of both
conpani es.

Meanwhi | e, he said, Tongkah has concl uded negotiations for the
acqui sition of an 88 per cent stake in Perdana Finance Bhd from United
Merchant Group Bhd for RVB8.48 million

"W expect to conplete the Perdana Finance purchase by the end of this
mont h, " Mokhzani sai d.

The purchase of Kestral Securities Sdn Bhd and Perdana Fi nance is part
of Tongkah's plan to transform Pantai into the financial services arm of
Tongkah.
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