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Hungar y- Cooper ati on
HUNGARY | NTERESTED I N MALAYSI A'S SUCCESS | N PRI VATI SATI ON

KUALA LUMPUR, April 21 (Bernama) -- Hungary is interested in Ml aysia's
success in privatisation besides wanting to enhance bilateral ties in trade
and econormy, said acting Foreign Mnister Datuk Syed Hamid Al bar today.

"Hungary would also like to see nore participation from Ml aysian
investors in its econony which is undergoing a transition period from that
of the state-run to an open market econony,” he said.

Syed Hamid, who is also Defence Mnister, was briefing reporters on the
neeting between Hungarian Prime Mnister Gyula Horn and his Ml aysian
counterpart Datuk Seri Dr Mahathir Mhanmad at the Prine Mnister's
Department, here.

He said the two | eaders also discussed matters of nutual interest apart
fromefforts to enhance bilateral cooperation in the economc field.

Horn, who arrived here this norning for a two-day official visit, was
also interested in Malaysia' s success in environmental protection and the
Mul timedi a Super Corridor (MsSC).

Both Prine Mnisters also witnessed the signing of an agreenent on
scientific and technol ogi cal cooperation) as well as a Menorandum of
Under st andi ng (MoU) on trade pronotions cooperation between both countries.

The agreenent was signed by Science, Technol ogy and Environnent
M ni ster Datuk Law Hi eng Ding and Hungarian Industry, Trade and Tourism
M ni ster Szabol cs Fazakas.

The MoU, on the other hand, was signed by Ml aysia External Trade
Devel opment Corporation (Maltrade) Director Mhd Abdul Halim and Hungarian
I nvestnent and Trade Devel opnent Corp Deputy General Mnager Dr Mariann
Far kas.

Syed Hamid said Hungary also offered its expertise and w de experience
in tourism devel opment to Malaysia while wanting to |learn nore about
Mal aysi a' s experience in devel oping technol ogy parks and industries.

Horn also invited Mal aysian investors to cone to Hungary since there is
only one Mal aysian bank there, the International Comrercial Bank with a
RW3.75 million capital, and one conpany, Neutronics Electronic Industries
Hol ding GBH with 60 per cent equity held by Ml aysia investors.

Syed Ham d said Dr Mahathir neanwhil e wanted Hungary to be gateway for
Mal aysi an goods to East Europe while Ml aysia for Hungarian goods to the
regi on.

Mal aysi an exports to Hungary |ast year totalled RML46.6 million while
inmports totalled, RWM8.6 nmillion, he said.

Horn also invited Dr Mahathir to visit Hungary which is preparing for
the visit of Yang di-Pertuan Agong Tuanku Jaafar and Pernai suri Agong
Tuanku Naj i hah.

The Hungarian Prime Mnister also told Dr Mahathir that he and his wife
were very inpressed with the rapid devel opnent of Langkawi where they had
earlier spent their two-day private visit. -- BERNAMVA
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