11/ 11/ 1997

Hungary to expand trade and i nvestment in Ml aysia

KUALA LUMPUR, Mon. - Wth all the framework and basi c agreenments al ready
in place, Hungary is ready for a concrete expansion of trade and
i nvestnent with Malaysia, Mnister of Justice Dr Pal Vastagh said.

He said Hungary hoped the agreenents would facilitate the exchange of
expertise and information as well as possibilities of nore joint-venture
proj ects, business co-operations and research.

"In the past there was no significant rel ati onshi p between Hungary and
Sout heast Asia due to its geographical distance, but the situation is
changing as we realised that Southeast Asia is econom cally the nost
dynamc region in the world."

Speaki ng at a Press conference after attending the | aunching of the
d obal Panel Kual a Lumpur 1997 Conference by Prime M nister Datuk Seri Dr
Mahat hi r Mohamad, he said econonmic and trade rel ati ons between both
countries, however, have devel oped dynam cally over the past few years.

He said al though Hungary's nobst inportant tradi ng partners were Gernany,
Austria, Russia, Italy and France, they would like to enlarge their trade
and econonic links with other parts of the world, especially with the
devel opi ng Sout heast Asi an countries, including Ml aysia.

Vast agh said, with a viewto strengthen the institutional franmework of
the rel ati onship, both countries had concluded a few agreenents which
woul d serve as an inpetus to the devel opnent of Ml aysi an- Hungari an
rel ations.

Besi des this, he said education was a promising field of co-operation as
Mal aysi an students could be sent to Hungarian universities while Hungarian
| ecturers and expertise could contribute to the devel opment of higher
education in Malaysia in various fields |like technol ogi cal sciences,

I nf ormati on Technol ogy as well as bi o-technol ogy.
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