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| M= chief com ng next week to discuss new forex rul es: DPM

Fadzi| Ghazali; Kamarul Yunus

| NTERNATI ONAL Monetary Fund (I MF) managi ng director M chel Candessus is
expected to neet Ml aysian | eaders next week to further pursue di scussions
on regul ating currency tradi ng.

Deputy Prinme Mnister and Finance M nister Datuk Seri Dr Anwar |brahim
said the | M- and the Wrld Bank are begi nning to show serious
consi deration towards Mal aysia's views on the currency issue.

"The | MF has now forma special task force to undertake a study on
currency trading activities," he said when wi nding up points on the
mnistry during the debate on the Supply Bill 1998.

The task force is to develop a report based on proposal s nmade by
Mal aysia to review the existing currency trading systemduring the | M-
Worl d Bank nmeeting in Hong Kong | ast Septenber

Anwar said the details of the report will be further discussed at a
speci al neeting on Decenber 1.

The report is expected to give enphasis on two aspects, nanely on the
need of prudential regulations to streamine currency tradi ng; and
i ntroduce full disclosure requirenent to inject transparency to forex
tradi ng.

Anwar said this |atest devel opment is due to Prine Mnister Datuk Seri
Dr Mahat hir Mohanmad' s continuous efforts in calling on the international
community to review the existing currency tradi ng system

* THE Governnent, while noting that it is still negotiating with Projek
Lebuhraya Utara-Selatan (PLUS) on the latter's proposed increase in tol
rates, will continue to seek ways to ease the burden on the public without
having to pay a substantiate anpbunt of conpensation to the concession
conpany.

Deputy Prinme Mnister Datuk Seri Anwar |brahimsaid the Governnment has
directed the Finance Mnistry and Econonic Planning Unit (EPU) to re-
negotiate with PLUS, which anong others seeks to include the possibility
of anending certain provisions in the concessi on agreenent.

"Thi s proposed amendnent will include the possibility of extending the
concession period or repaynent of |oans to PLUS," he said, inreply to
poi nts rai sed by Menbers of Parlianment on the ministry during the w nding
up of the debate on the Supply Bill 1998 yesterday.

* THE report of a study conducted on the proposed Trans Asia railway
network |inking Singapore and Kunm ng in China is expected to be subnmitted
to the Transport Mnistry by May next year, the Dewan Rakyat was told
yest er day.

Deputy Transport M nister Datuk Wra Mhamed Ali Rustam in replying to
a question by Hoo Seong Chang (BN Kl uang) said Mal aysia has al | ocated sone
RV million to conduct the feasibility study on the project.

The Si ngapore-Kunming railway link is part of the Trans Asia network
that involved several Asean countries nanely Singapore, Ml aysia,
Thai | and, Canbodi a, Vietnam Laos and Myanmar, as well as China.

Mohaned Ali said the study conducted by an appoi nted consultant will
i nclude | ooking into several alternative routes for the Trans Asia rail way
pr oj ect.

* THE Governnent has decided to reduce the driving licence fees, which
was increased after the Budget, follow ng the strong appeals fromthe
publi c.

W ndi ng up points raised during the debate on the Supply Bill 1998,



Deputy Prine Mnister and Finance M nister Datuk Seri Anwar | brahimsaid
for the driving licence, the increase in fees has been | owered to RVBO
fromRMb0; pernits fromRWM60 to RWO; and the public service vehicle and
conmerci al vehicle Iicence fromRMo0 to RM20.

* THE CGovernnent, while backing the appointnent of Tan Sri Rashid
Hussai n as a Khazanah Hol di ngs Bhd's board nenber, will nmake sure that he
will not be allowed to sit in during any decision-making on projects if he
has a business interest in them

Deputy Prine Mnister and Fi nance M nister Datuk Seri Anwar |brahi msaid
Rashi d' s appoi ntment i n Khazanah Nasi onal Bhd's board of directors was
based on his wi de experience in business.

"It is, however, not appropriate to ask himto relinquish his existing
busi ness interests due to his appointnment in Khazanah Nasi onal ," he said,
when replying to points raised by Menbers of Parlianment on the Finance
M nistry during the debate on the Supply Bill 1998 yesterday.
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