21/ 09/ 1997
Individuals “regulate nart for own interest'

Bai dura Ahnmad i n Hong Kong

PRI ME M ni ster Datuk Seri Dr Mahathir Mhamad sai d yesterday that el ected
Governnents acting as market regulators for financial markets were a | ot
better than individuals with their own personal agenda.

"They regul ate the market for their own interests,” he told an audience
of nore than 500 at the annual sem nar of the Wbrld Bank and I nternationa
Monet ary Fund.

He added that at |east the Governnents were responsi ble to the people
who el ected themto be there. If they were wong, one could throw t hem
out .

"But | cannot throw out this great man who has a |l ot of nobney. | can't
even nention his name," he said in a veiled reference to investor Ceorge
Soros who Dr Mahathir blanmed for the specul ative attack on the Sout heast
Asi an currenci es.

Dr Mahat hir was al so asked how the Governnent differentiated between
"noney that conmes into the country" as investnent and "noney that goes
out" as being due to specul ative activity.

Dr Mahathir sai d Mal aysi a al ways wel comed | ong-terminvestors, people
who invested for |ong-termgains such as setting up factories and
provi di ng servi ces.

"Then there are those who | termhot noney nani pul ators who are only
interested in short-termgains, making a quick buck in a particul ar
country before noving.

"That kind of investnent is not welconmed in Ml aysia," he added.

Dr Mahathir received a one-mnute ovation after his presentation.

( END)
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