10/ 04/ 1997

I nvest in Cuba, Malaysian firns urged

CUBA is opening its econony to foreign investnent, and is | ooking to the
Asi a- Pacific region, despite US attenpts to isolate the comuni st state.

"And to have cooperation with this part of the world, we have to
necessarily count on Malaysia," said Cuba's Foreign Mnister Roberto
Robai na Gonzal ez, who arrived in Kuala Lunmpur yesterday.

Robai na said his visit here is to explain to Mal aysia how Cuba is
opening up its econony to cooperation in all fields, and wants to share
t he Mal aysi an econoni ¢ experi ence.

"We do not just want to have fornmal relations, we want to have practica
relations and | believe there are nany things Ml aysia has to of fer which
we are interested in, while we al so have areas that could be of interest
to you," said Robaina after visiting Technol ogy Park Mal aysia in Bukit
Jalil.

During his five-day visit, he will neet with officials fromthe Foreign,
Fi nance and Information nmnistries, as well as | ocal businessnen.

Robai na al so carries with hima letter fromPresident Fidel Castro to
Prime M nister Datuk Seri Dr Mhathir Mhanmad.

There are many opportunities, he said, for Ml aysian busi nessnen to
i nvest in Cuba, which has a wide Iaw on foreign i nvestnent that covers al
sectors, except health and education.

An econony that has suffered froma western enbargo and the loss of its
privileged trading relations with the forner Soviet Union, Cuba's econony
once relied heavily on its sugar industry but now sees greater economc
growth, especially inits tourism nickel production, agriculture,
bi ot echnol ogy, and pharnaceuti cal sectors.
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