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| nvest nents in Canbodi a safe

Kamar ul Yunus

CAMBODI AN First Prime M nister Prince Norodom Ranari ddh said Ml aysi an

i nvestnents are safe and doing very well in Canbodia although he adnmitted
that there is political instability in Canbodi a.

Even then, he said, the instability should be resol ved soon now t hat
Asean has decided to admt Canbodia, along with Laos and Myanmar, into the
gr oupi ng.

"Wth Asean's decision to accept Canbodia into the grouping, we wll
able to really achieve political stability," he told reporters after
attendi ng the opening of the four-day 11th Asia Pacific Roundtable
conference organised by the Institute of Strategic and Internationa
Studi es in Kual a Lunpur yesterday.

He was asked whet her Mal aysian i nvestnents in Canbodia are safe in view
of the political crisis in Phnom Penh caused by a power struggle.

Ranari ddh sai d Phnom Penh wi Il continue to foster ties with Kuala Lunmpur
despite the political problens in Canbodia.

He quashed reports that Ml aysi an conpani es were facing problens in
Canbodia. "In fact, Ml aysian investnents in Canbodia are doing quite
well," he said.

It was reported in April that Canbodi an Second Prine M nister Hun Sen
had witten a letter to Prime Mnister Datuk Seri Dr Mahathir Mhanad
criticising the action by Ranari ddh to declare null and void severa
agreenents pertaining to investnents of Malaysia's Ariston Sdn Bhd in
Canbodi a.

In the letter, Hun Sen had assured Dr Mahathir that the agreenents were
still legitimate. The agreenents were part of a RMB.25 billion project
undertaken by Ariston to devel op Sihanoukville town as a touri st
desti nati on.

Asked if Canbodia is ready to join Asean next nmonth, Ranariddh said his
country is "nore than ready".

"Because as a nenber of Asean, this will help Canbodia not only in terns
of national consolidation but inits econony as well."

Asked whether the political problens in Canbodia could jeopardise its
adm ssion into Asean, Ranariddh said: "If the situation is very bad, how
could I | eave Canbodia and attend this function? My presence here shows
that the situation in Canbodia is going well."

Canmbodi a' s admi ssion into Asean, along with the entry of Laos and
Myanmar, was deci ded during the group's informal foreign mnisters meeting
in Kual a Lumpur on May 31. The ministers decided that the three countries
will be admtted into the grouping during the Asean M nisterial Meting
next nonth.

As to when Canbodi a expects to integrate the requirenents outlined under
the Asean Free Trade Area, Ranariddh said the Canbodi an Gover nnent has
requested a slight delay for it to inplenent the requirenents by 2008.

Asked to comment on a foreign news report that Khmer Rouge | eader Pol
Pot has been granted asyl um by anot her country, Ranari ddh said he cannot
i medi ately confirmthis and have to verify the report first.

Pol Pot, blamed for the deaths of up to two nillion Canbodi ans during
his four-year reign of terror in the 1970s, was reported to have |eft
Canbodia with two other Khner Rouge | eaders, Ta Mok and Son Sen. Quoting
t he Canbodi an Daily newspaper, the report said the trio left Canbodia as
part of a deal under which remaining guerillas under their command woul d



surrender to the Governnent.

Bernama reports: Acting Prinme Mnister Datuk Seri Anwar |brahim
yesterday hosted a | uncheon for Ranariddh at a | eading hotel in Kuala
Lunpur .

Al so present were Finance Mnistry secretary-general Tan Sri Cifford
Herbert, Policy Research Institute director Datuk Kamaruddi n Jaafar and
other dignitaries.
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