04/ 05/ 1997
Investors will go to Malawi if “conditions right'

Azmi M Anshar in Blantyre (Ml awi)

DATUK Seri Dr Mahathir Mohamad said the Mal awi Governnent nay deci de on
how soon Mal aysi an i nvestnents can proceed, but it is the investors

t hensel ves who have to nake the final nove.

"If the conditions are right, investors will cone,” the Prime Mnister
told a news conference for Mal aysi an and Mal awi an reporters at Sanjika
Pal ace yest erday.

Al so present were Mal awi an President Dr Bakili Miluzi and Ener gy,

Tel ecommuni cati ons and Posts M ni ster Datuk Leo Moggi e.

"I'f we feel welconmed, and we do feel welconed," he added, "we wi |l nove
as quickly as possible."

A Mal awi an reporter had asked the tine frame and conditions required by
Mal aysi an i nvestors to proceed with projects to build, anong other things,
a hotel and undertake a housing schene, a commrercial centre and cel |l ul ar
phone servi ce.

On whet her Mal aysian investors were willing to invest in rural areas, Dr
Mahat hir, who is on a three-day official visit, said they would if it was
vi abl e.

He said he would ask the Mal aysi an Agriculture Research and Devel opnent
Institute to study how best it could help i nprove Mal awi an rural incone
and maxi m se resources.

The Mal aysi an private sector, he said, will try to bid for as many
projects as possible under the Mal awi an privatisation schenme worth US$160
mllion (RMMO0 mllion) or others that were feasible.

"But we do not want to give the inpression that we want to nonopoli se
everything. This is a sensitive issue. Sone mght think we want to hog
everyt hing when that is not our intention."

Dr Mahat hir said Mal aysian investors had identified tourism
i nfrastructure, banking, mning and plantations as potential investnent
areas, particularly l[abour intensive industries where Ml awi an goods coul d
be produced for export to get the needed foreign exchange.

When asked what was his secret behind Mal aysia's success story, Dr
Mahat hir said he was lucky as the three Prine Mnisters before him"had an
econom ¢ devel opnment t hene".

"Initially I inherited this thenme but it was the people who | ent
thensel ves to nake the rapid growmh," he said. "W al so adopted policies
which were a | ot nore innovative to stimnmulate growth."

Dr Mahathir said a strong Cabinet teamwhich "do not quarrel anong
t hensel ves" was al so another ingredient in Mal aysia's success.

"The fact that the Ml aysian political stability, determ ned by a huge
majority for the ruling party, also hel ped,"” he said.

At this juncture, Miluzi chipped in to say he had learnt fromhis visit
to Mal aysia | ast year that Mal aysia's success stemmed fromthree
principl es.

"They have political stability, an efficient civil service and a private
sector which supports Governnent policies,"” Miluzi said.

On whet her Mal aysia intended to set up a mission in Malawi, Dr Mahathir
said its representative from nei ghbouring Harare in Zi nbabwe coul d cover
di pl omatic i ssues in Ml awi .

"It is expensive to set up diplomatic nissions even when we have
expanded by one-third over a short period in Africa, Latin Anerica and
Central Asia," he said. "It strains our resources a bit but when the right



time comes, we will set up a mission."
( END)
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