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ITTS YOUR MOVE NOW MALAYSI AN AND PERUVI AN BUSI NESSMEN TOLD

By: Ruhil Amani Zainal Abidin

KUALA LUMPUR, Nov 4 (Bernamm) -- Mal aysian and Peruvi an busi nessnen
have been told that the "ball is at their feet" in devel oping trade and
i nvest ment between the two countries.

Jose Eyzaguirre, economc and commercial counsellor at the Peruvian
Enbassy in Seoul, said the |eaders of both countries had established a
sound framework for the private sector of both countries to devel op
busi ness.

"They are trying to put all the things together for the private sector
to do business," he told Bernama.

He said trade between Peru and Mal aysia was still at a |low level as the
people of the two countries had yet "to know each other."

"We don't know each other...we are very close in certain ways, the
informality here is the same as in Latin Arerica so it's a matter of
knowi ng nore of each other, the trade will cone later,"” he said.

Di plomatic relation between the two countries was established in 1986

In Novenber 1991, President Alberto Fujinori made his first official
visit to Malaysia and to reciprocate the visit, Prine Mnister Datuk Seri
Dr Mahathir Mhanad visited Peru in Qctober 1995. Fujinobri was again in
Kual a Lunpur in Novenber |ast year.

During those visits, the countries' public and private sectors had
signed agreenments which covered anong others air transportation services
cultural, economc, scientific and technical cooperation; partial abolition
of visa requirenment; pronotion and protection of investnments; reciproca
paynents and credit and trade.

Last year, trade between Ml aysia and Peru was US$100 nillion.

Mal aysia's exports to Peru totalled US$12.92 nmillion, while its inports
anmobunted to US$88.9 nillion.

Eyzaguirre, who is here for the GL5 Trade Exhibition which is held in
conjunction with the Gl5 Sunmit, said both countries now needed the
mechani sm to enhance bilateral trade through nore agreenments on pronoting
and protecting investnments and trade

On Peru's wish to join the Asia-Pacific Econom c Cooperation (Apec)
forum Eyzaguirre said he was confident that the country would be accepted
as a nenber next year.

He said his country hoped that the adm ssion would be announced during
the Apec sunmit in Vancouver, Canada on Nov 24 and 25

"Dr Mahathir's support in pushing Peru as an Apec nenber has hel ped a
lot. We are confident that this time we are going to make it," he said.

He said Peru was already naking preparations to be a nenber and was
attending Apec neetings regularly as observers and adjusting to the trade
i beralisation regulations set by the forum -- BERNAVA
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