26/ 08/ 1997
10. 1pc ASW 2020 divi dend decl ared (HL)

Ham sah Ham d

| N\VESTCORS of Amanah Saham Wawasan 2020, a unit trust scheme for al

Mal aysi ans aged 12-29, will be paid a naiden dividend of 10.1 per cent.
The schene's manager, Pernodal an Nasi onal Bhd (PNB) has set aside sone
RML60.59 million for the purpose.

The dividend will be paid to 814, 325 unitholders who invested in the
scheme between Septenber 2 | ast year and August 31 this year. Paynents
will be credited into the accounts of the unithol ders from Septenber 2.

Targeted at the 6.5 mllion young Mal aysi ans, the ASW2020 is the first
unit trust schene managed by PNB which is open to both Bum puteras and
non- Buni put er as.

Prime M nister Datuk Seri Dr Mahathir Mohanad sai d he hopes the
unitholders will maintain the dividend in their accounts and increase
their investnent because the ASW2020 is a | ong-term savi ngs schene that
offers stable and profitable returns.

"l hope those who are eligible will buy ASW 2020 units so that they can
partipate in the nation's booning econony," Dr Mahathir said in a speech
read at the announcenent of the dividend by PNB chairman Tan Sri Ahnad
Sarji Abdul Ham d yesterday.

Dr Mahathir, who is also chairnman of the Bum putera | nvestnment
Foundation, said as of August 22, ASW 2020 had attracted 333, 491
Bum puteras with a total investrment of RM333.95 million and 480, 834 non-
Bum puteras with RML. 25 billion.

The units not taken up by Bum puteras ambunted to RML. 2 billion and by
non- Bum puteras RM222.8 nillion, he added.

In contrast, the first dividend paid by Anmanah Saham Buni put er a,
announced on Decenber 31 1990, was 8 per cent plus a 6 per cent bonus,
whil e that for Amanah Saham Nasi onal, announced on Decenber 31 1981, was
10 per cent and a 10 per cent bonus. The two schenes are al so managed by
PNB.

At a press conference after the announcenent, Ahnmad Sarji said the
dividend is good, especially in view of the depressed nmarket conditions.

He described the returns for the scheme as "an encouragi ng begi nni ng"
and noted that the 10.1 per cent dividend is higher than the interest
rates for other savings schenes.

"I hope the announcenent wi |l encourage those who are eligible to invest
in the schene," Ahnad Sarji said.

Current unithol ders of ASW 2020, the majority of whomare in the Federa
Territory and Sel angor, account for only 12.48 per cent of the 6.5 nmillion
eligible investors.

Investnent in the schenme in five states - Terengganu, Kel antan, Johor,
Sabah and Sarawak - was bel ow the national average of 12.48 per cent,
Ahrmad Sarji added.

"The PNB staff will double efforts to organi se pronoti ons and canpai gns
to reach out to the investors, especially in these five states," he said.

However, PNB does not plan to revise the scheme's age limt eligibility,
or to open the Buniputera portion to non-Bum puteras, or to non-individua
i nvestors, he said.

PNB chi ef executive Datuk Mohd Hil ney Tai b, who was al so present at the
function, said he agreed with Dr Mahathir that |ocal funds should take the
| ead on the Kuala Lunpur stock narket.

The Prime Mnister had urged |l ocal investors to flex their nuscle and



domi nate trading on the | ocal bourse.

Econoni sts and anal ysts contacted by Business Tinmes said the 10.1 per
cent payout is nmore than fair considering the current stock market
performance and the deposit interest rates offered by financi al
institutions.

TA Securities senior econom st Anthony Dass sees the ASW 2020 divi dend
as a good return and shoul d encourage nore investors to participate in the
scheme.

"The return is higher than the current savings rate of between 8 and 9
per cent. If the schene can continue to yield high returns and maintain
the doubl e-di git payout, nore people will definitely invest in the
scheme, " he said.

In addition, with the expected noderation in economnic growth, banks may
not be able to maintain the existing interest rates for savings and fixed
deposits.

Northern Securities chief econonmi st Dr Muthi Sarmudram said the dividend
is "extrenely good considering the current circunstances".

However, the high dividend is not unexpected as anything | ower than the
interest rates offered by the banks would result in people opting to keep
their noney in the banks.

"The good returns will now attract nore Bumi puteras and non- Buni put eras
to invest in ASW2020 and this is a particularly good tinme to do so
because PNB can nake purchases on the stock market at |ow prices," he
sai d.

Asian Strategic Leadership Institute (Asli) vice-president Tan Sri Ranon
Navar at nam who finds the dividend "very encouragi ng", said the ASW 2020
shoul d be extended to include nore Mal aysi ans. The age linmt, for exanple,
coul d be extended.
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