22 JUL 1997
Par | i anent - currencies
JEALOUS COUNTRI ES TRYI NG TO UNDERM NE ASI AN ECONOM ES

KUALA LUMPUR, July 22 (Bernamm) -- Finance Mnistry Parlianentary
Secretary Datuk Dr Haji Shafie Mohd Salleh said there are countries jeal ous
of the economic prosperity of Asia that they resort to certain tactics to
weck the inmage and econony of the Asian countries including Ml aysia.

This is because Asia has energed as a new force in the world econony
and they are jealous of it, he said when w nding-up the debate on the
Suppl emrentary Supply (1997) 1997 in the Dewan Rakyat here today.

He was replying to points raised by Lim Guan Eng (DAP-Kota Ml aka)
during the debate on the bill. Limwanted the "certain Anmerican financier"
behi nd the specul ative pressure on Asean currencies, nentioned by Prine
M ni ster Datuk Seri Dr Mahathir Mhanmed, be identified

Dr Shafie, however, did not identify the person nentioned

On the country's foreign exchange policy, he said it allowed narket
forces to dictate the value of the ringgit in the foreign exchange based on
t he econom ¢ fundanentals.

"Bank Negara will only intervene when there is excessive fluctuations
of the ringgit," he said.

To a point raised by Mohamad Sabu ( PAS-Kubang Kerian) on squatters in
Sentul, he said the nove to relocate the squatters was to inprove their
living conditions as the site would be devel oped anbng for | ow cost houses
to be allocated to them

"Some of the houses have been conpleted and in fact sone of the
squatters have noved in w thout any problem" he said

The Dewan Rakyat will sit again tonorrow -- BERNAVA
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