28/ 07/ 1997

Join forces to protect econom es, Asean urged

KUALA LUMPUR, Sun. - Political |eaders and academni ci ans sai d today Asean
countries should work together to protect their economn es.

They said Third Wrld countries nust devise a clever plan to fend off
attacks fromthe West and be proactive to stay two steps ahead of George
Soros to counter his specul ative activities.

Ger akan | eader Datuk Seri Dr LimKeng Yaik has criticised the foreign
medi a and non-governnental organi sations in devel oped countries for not
being critical of Anmerican financier George Soros' bid to destroy the
Asean econonmi es.

Dr Lim who is Primary Industries Mnister, said while these
or gani sati ons had been over-zealous in their attack on Ml aysi an ti nmber
firms for allegedly pillaging natural resources of countries represented
in the South Pacific Forums, they had chosen to remain silent on Soros
bid to destroy the econom es of Asean countries.

"It is a nost unfair treatnent by these organisations which are nostly
based i n devel oped countries in the West.

"They seemto practise double standards when it cones to responding to
these matters," he told reporters after perforning the ground-breaking
cerenmony for Johor Gerakan's new headquarters' building in Jalan Yahya
Awal today.

Dr Limsaid although it was obvi ous that Soros had his own politica
agenda, he hoped it was not tied to the agenda of the devel oped countri es.

Dr Limsaid unlike Soros who i nvades and destroys the econoni es of Asean
nations by specul ating on currencies, Mlaysian tinmber firm were invited
by the devel oping countries to invest in their fledgling | ogging,
newsprint and hotel industries.

"Qur firms have been invited to South Pacific, Latin America and West
Africa to develop the logging industry there and to set up tropica
pl antati ons for grow ng rubber, pal moil and other crops.

"We are in turn accused by the Wstern nedia and NGOs of being rogue
el ephants who are out to plunder the devel opi ng countries' natural
resources."”

I n Penang, Ummo Youth deputy chairman Dat uk H shamruddi n Tun Hussei n
said Third Wrld nations' youths nust unite to defend their countries
agai nst any attenpt by the West to crush their econom es.

He said they nust also be articulate in their positions and fully
understand the various issues which could be exploited by the West to
under mi ne and subsequently destroy their countries' econom es.

"W must be united and be articulate in our positions when confronting
the increasingly conmpl ex international diplonmacy.

"I'n the case of Soros, we find how one person was able to mani pul ate and
exploit the currencies of several Asean nations," he told reporters after
| aunchi ng t he Bayan Baru Umo division Youth's sports carnival in Batu
Uban here.

H shamuddi n, al so Umo Yout h international bureau chairnan, was asked
to comment on the financier's speculative activities of currencies in the
region.

Yesterday, Prime Mnister Datuk Seri Dr Mahat hir Mhamad naned Soros as
the nman responsi bl e for destablising Asean currencies in recent weeks.

He described Soros as "thoughtless" and his activities as "crimnal" and
branded those out to destroy Asean econom es as "rogue specul ators and



"anar chi st s".

In I poh, MC president Datuk Seri S. Samy Vellu said he was confident
peopl e |i ke Soros woul d not succeed in toppling the Ml aysi an econony.

He said Mal aysia's | eaders, especially Dr Mahathir "will have specia
plans to tackle this problent.

"l do not think anybody can disturb us. O course, there nmay be sone
tenporary upsets but we will always remain strong," he told newsnen at the
Dewan Bandaran today after introducing the 45 candi dates who are vying for
posts in the party's election on Aug 2.

In Kual a Lunpur, academ ci an and economi st Royal Professor Ungku Aziz
sai d Asean nations were passive as they would only react by setting up
conm ttees or introducing neasures after an incident has happened.

He said they should be proactive to protect thensel ves.

Li kewi se, he said Bank Negara should al so be proactive and stay two
st eps ahead of Soros to counter his speculation activities on the
Mal aysi an currency.

The Central Bank should draw up a clever strategy with severa
alternatives to check the specul ation

He said Soros had picked the South East Asian currencies as they are
"smal | fishes" conpared to the Anerican, Chinese or Indian currencies
whi ch represented big econonmi es and countri es.

Anot her econonist, Dr K S. Jonp, said Ml aysia shoul d | ead other South
countries to oppose financial liberalisation as it gave opportunity to
specul ators to bully small countries.

But Jonp said he believed that the specul ators had no political notive
and it was profit that they were | ooking for.

"It does not only involve speculators fromthe Wst but al so those from
this region."”

Jono al so said that he supported Bank Negara's decision not to intervene
in the currency market to support the ringgit.

DAP secretary-general LimKit Siang said the current issue of
destabilisation of currencies in the region should trigger a call for
international action to be initiated for protecting snmall nations in the
gl obal market.

"There is a need for the Governnent and the other nations to find ways
to protect their respective econonies as a group

"Per haps Asean shoul d discuss this,” he said after chairing a panel
di scussion at the Second Roundtable on Corruption - Anti Corruption Bil
1997.
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