16/ 12/ 1997

Kit Siang to propose notion in Parliament

| POH, Mon. - DAP secretary-general LimKit Siang said he woul d propose a
motion in Parliament next week for the establishnent of a National
Econom c Crisis Cabinet and a National Economic Crisis Consultative
Council as two major instrunments to face the national econom c probl em

He urged Prinme Mnister Datuk Seri Dr Mahathir Mohamad to consi der the
proposal before proceeding with the formati on of the National Economc
Action Council which was proposed by Umo on Nov 20.

The formation of the NEAC was ai ned at determ ning Mal aysia's recovery
fromsetbacks affecting the ringgit and the Kual a Lunpur Stock Exchange.
It is enmpowered by the Cabinet to decide on natters relating to the
nati onal econony and will submt periodic reports to the Cabinet and is

expected to be set up this nonth.

Limsaid to formthe NECC, the Prine Mnister nust be prepared to tap
experts in the private sector to help deal with the econonic probl emand
come up with effective neasures.

Li msaid t he NECCC, which should conprise representatives from al
political parties, industry, comerce, trade unions, professional bodies
and non-gover nnental organi sations, should forrmul ate a national economc
recovery programre and neet weekly to nonitor the progress and nake
reconmendati ons to the Cabi net.

Limsaid this in a statement in conjunction with his visit to Gopeng
yest er day.
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