10 MAY 1997

KL STOCKS TO TREND SI DEWAYS NEXT WEEK

KUALA LUMPUR, May 10 (Bernama) -- Share prices on the Kuala Lunpur
Stock Exchange were expected to trend sideways ahead of Prine Mnister
Datuk Seri Dr Mahat hir Mhanmad' s two-nonth | eave starting May 19.

Deal ers said although there could be a few institutional buyings in
support of key blue chips, any sharp rise was expected to be trimed by
profit taking shortly after.

Basically, there is no change in the country's econom ¢ fundanental to
attract new fund coming into the market, they said.

Any novenent in share prices would continue to be centered on
i ndi vidual stocks based on their strengths and those which were badly
battered in the recent sell-down.

The fact that Dr Mahathir is taking a long |leave is not expected to
cause panic anong investor as the prime mnister had made it clear that his
health is not the reason for himtaking the | eave.

Dr Mahathir has also said that there would be no nmajor plans to be
i mpl enented by the governent during his absence.

However, an anal yst said one possible lead that could determ ne the
sentiment of the stock nmarket would be a cabi net change.

A mnor change like the appointnent of a new ninister for Donestic
Trade and Consuner Affairs following the resignation of Datuk Abu Hassan
Ormar who was nanmed to be Selangor Mentri Besar, is not expected to shake
the market.

"But a mmjor cabinet reshuffle could,” the analyst said, adding that he
expected Dr Mahathir to nane the new Donestic Trade and Consuner Affairs
m ni ster before he went on | eave.

This week the Conposite |Index rose 9.41 points to 1,107.37 due to the
marked increase in the price of financial stocks on Wdnesday.

The Emas | ndex was 0.98 of a point steadier at 316.75 and the
I ndustrial |Index gained 20.27 points to 2,047. 68.

Meanwhi | e, the second board index |ost 11.94 points to 546.17.

On Wednesday, Paracorp Bhd recorded a RML. 65 premium on its debut on
the main board, over its share offer price of RM3.65. The counter opened at
RVb. 30 and ended the week at RM5. 20.

On Friday, Sapura Mdtors Bhd chal ked a RMA.20 premum on its debut on
the second board, over its initial share offer price of RWR.10. The counter
opened at RM6. 30 and ended the day at RM. 70.

Anong the actives, Berjaya Group up 32 sen to RvV3.40 with 23.728
mllion shares traded, Ekran-rights down three sen to two sen with 20.710
mllion, Sinora down RML.10 to RML3.40 with 15.051 million and CP Bhd down
50 sen to RML4.90 with 12.240 million.

Anson down 15 sen to RM5.35 with 8.055 nmillion, Gand United up 24 sen
to RMR.79 with 8.032 mllion, Perstima down 25 sen to RVb.10 with 8.032
mllion, Mancon up 10 sen to RMb.55 with 7.111 nillion and Wng Ti ek down
75 sen to RVb.25 with 5.684 nmillion.

The weekly main board ready turnover stood at 894.462 nillion shares
worth RMVB. 185 billion from 821.489 nillion shares valued at RWA.386 billion
 ast week.

On sectoral basis, consuner products accounted for 34.049 nillion
shares traded, industrial products 141.708 mllion, construction 54.112
mllion, trading/services 114.628 million, infrastructure 907,000, finance
359.308 nillion, hotels 11.835 mllion, properties 78.259 mllion,



plantations 17.520 million, mning 2.737 mllion, trusts 1.350 mllion,
closed-end fund 3.185 mllion, loan stocks 11.741 mllion, TSR/ warrants
42.177 mllion and rights 20.940 million.

The second board turnover was 105.748 mllion shares worth RML. 227
billion from 130.833 mllion shares valued at RML. 524 billion.

O f market deals ampunted to 119.285 million shares worth RW18. 711

mllion from 164.657 mllion shares valued at RML.006 billion previously.
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