12/ 05/ 1997

KL stocks to trend si deways next week

SHARE prices on the Kuala Lumpur Stock Exchange are expected to trend
si deways ahead of Prinme Mnister Datuk Seri Dr Mahathir Mohanad' s two-
nont h | eave

Deal ers said that although there could be a few institutional buyings in
support of key blue chips, any sharp rise was expected to be trinmred by
profit-taking. There is no change in the country's econom ¢ fundanental s
to attract new funds into the market.

Any novenent in share prices would continue to centre on individual
stocks based on their strengths, and those which were badly battered in
the recent sell down.

The fact that Dr Mahathir is taking a long |l eave is not expected to
cause panic anong investors as the Prinme Mnister had nmade it clear that
his health was not the reason for himtaking | eave

Dr Mahathir also said that there would be no major plans to be
i mpl ement ed by the Governent during his absence.

One possible | ead that could determ ne the sentinent of the stock market
woul d be a Cabi net change

A minor change |ike the appointnment of a new Donestic Trade and Consuner
Affairs Mnister follow ng the resignation of Datuk Abu Hassan QOmar, is
not expected to shake the narket.

"But a major Cabinet reshuffle could," an anal yst said, adding that he
expected Dr Mahathir to nane the new Domestic Trade and Consuner Affairs
M ni ster soon

Last week, the Composite Index rose 9.41 points to 1,107.37 due to the
mar ked i ncrease in the price of financial stocks on Wdnesday.

The Emas I ndex was 0.98 of a point steadier at 316.75 and the I ndustria
| ndex gai ned 20.27 points to 2,047.68.

The Second Board I ndex | ost 11.94 points to 546.17.

On Wednesday, Paracorp Bhd recorded a RML. 65 premiumon its debut on the
Mai n Board, over its share offer price of RMB.65. The counter opened at
RVb. 30 and ended t he week at RMs. 20.

On Friday, Sapura Motors Bhd chal ked a RMA. 20 premiumon its debut on
the Second Board, over its initial share offer price of RWVR.10. The
counter opened at RVb. 30 and ended the day at RMVb. 70.

Among the actives, Berjaya Goup up 32 sen to RVM3.40 with 23.728 nmillion
shares traded, Ekran-rights down three sen to two sen with 20.710 mllion
Si nora down RML.10 to RML3.40 with 15.051 mllion and CP Bhd down 50 sen
to RML4.90 with 12.240 nmilli on.

Anson down 15 sen to RMB6.35 with 8.055 nillion, Grand United up 24 sen
to RM2.79 with 8.032 million, Perstinma down 25 sen to RVb. 10 with 8.032
mllion, Mancon up 10 sen to RV6.55 with 7.111 nillion and Wng Ti ek down
75 sen to RVb. 25 with 5.684 nillion.

The weekly Main Board ready turnover stood at 894.462 million shares
worth RVb. 185 billion from821.489 nillion shares valued at RV4. 386
billion | ast week.

On sectoral basis, consumer products accounted for 34.049 nillion shares
traded, industrial products 141.708 mllion, construction 54.112 mllion,
tradi ng/ services 114.628 mllion, infrastructure 907,000, finance 359. 308
mllion, hotels 11.835 mllion, properties 78.259 nmllion, plantations
17.520 million, mning 2.737 mllion, trusts 1.350 nillion, closed-end
fund 3.185 mllion, |oan stocks 11.741 mllion, TSR/ warrants 42. 177



mllion and rights 20.940 milli on.
( END)



	KL stocks to trend sideways next week (NST 12/05/1997)

