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Summ t - Thai | and
KL, BANGKOK SHARE COVIVON VI EW ON | MF BAI L- OQUT

KUALA LUVMPUR, Dec 14 (Bernama) -- Prine Mnister Datuk Seri Dr Mahathir
Moharmad and his Thai counterpart Chuan Leekpai share the view that the
economi ¢ situation in countries where the International Mnetary Fund (I M)
has intervened has not inproved, Foreign Mnister Datuk seri Abdullah Ahmad
Badawi sai d today.

The two | eaders believed that the situation had worsened, he said.

Briefing reporters on the tal ks between Dr Mahat hir and Chuan, here,
ahead of the Second Asean Informal Summit tonorrow, Abdullah said both
| eaders agreed that sone steps had to be taken on the basis of cooperation
among the countries concerned so that they would be able to deal with the
probl em nore effectively.

He said there was concern that the | M- would take sonme tinme to come up
with specific proposals, probably in May next year, to help countries
affected by the currency turnoil.

Abdul  ah said Chuan told Dr Mahathir that the period of waiting was a
bit too |ong.

Chuan, Abdullah said, suggested that sone other course of action be
considered so that the econonic situation would not becone worse

Abdul | ah said the Asean | eaders would not |eave any stone unturned in
coning up with whatever steps they felt could inprove the economc
situation of the region.

To a question, Abdullah said other |eaders too thought that the
situation would inprove once the I M noved in.

"lIt's quite obvious that the | MF i nposes tough conditions on the
countries concerned with the supposition that with those conditions, the
situation would inmprove. Instead, there's no inprovenent with regiona
currencies continuing to decrease in value," he said.

He said governnents still had a role to play in inproving the econonic
situation of their respective countries.

The mnister said it was hoped that sonething positive would conme out
of the sumrt to help Asean countries deal with their respective problens
t hrough cl oser cooperation |ike increased intra-Asean trade as suggested by
Dr Mahat hir yesterday.

Two Asean nenbers -- Thailand and | ndonesia -- and now Sout h Korea have
sought bail out packages fromthe IM- to help them recover from the economc
probl ens arising fromspecul ative attacks on their currencies.

Abdul I ah said Dr Mahathir and Chuan al so agreed that problens at the
common border shoul d be resolved as soon as possible.

They also agreed to facilitate the transportati on of goods between
Thai |l and and Singapore via Ml aysia and between Ml aysia and Laos via
Thai | and. -- BERNAMA
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