30/ 06/ 1997

KUB hopes to get privatization deals overseas

SOON-t 0-be-1isted KUB Mal aysi a Bhd hopes to clinch privatization deals
overseas which it said will be undertaken together with a few ot her
Mal aysi an and forei gn conpani es.

Stating that Africa is one of the places that KUB may go to, chairnman
Dat uk Hassan Harun declined to reveal further details but said the deals
are the result of his visits abroad with Prime Mnister Datuk Seri Dr
Mahat hi r Mohamad.

"W hope to conclude the first deal by the end of this year,'
told reporters after KUB's annual general neeting yesterday.

Though he did not want to disclose the nature of the privatization
deal s, he acknow edged that it is not in the construction or property
sector.

He added that KUB will be working together with Ml aysian conmpani es and
| ocal partners in a consortiumto be forned, so as to reduce KUB exposure.
However, he added: "Fromthe look at it, we may |l ead the consortium"

On the effect of the privatization project on KUB earni ngs, Hassan
explained that as the matter is still at a prelininary stage, the
contributions of the projects to KUB cannot be ascertai ned.

O late, KUB had signed a few agreenents with foreign partners. In
London, KUB has established ties with Krone AG for tel ecomuni cati ons and
infrastructure. In Los Angeles, KUB s subsidiary signed an agreenent with
Sci ence Applications International Corp to pursue business opportunities
related to broad areas of information technol ogy and systemintegration

Meanwhile, on its listing exercise, Hassan said the board of directors
feels that it will be best for KUBto be Iisted on the Kuala Lunmpur Stock
Exchange in the third quarter of the year.

However, they have yet identify the suitable date, he added.

KUB had earlier expected its shares to be traded on the local bourse in
the first quarter of the year. However, due to technical hitches, the
listing had to be del ayed.

On the devel opnent of its ongoing projects, Hassan said for its
pet rochem cal township in Bachok, Kel antan, KUB has been approached by
mul ti nati onal conpani es which are keen to participate in the towship

The feasibility studies on the township are still being conducted. "W
hope to get sonething concrete going within this year,"” he added.

Kel oil Sdn Bhd and KUB had earlier signed an agreenent for both
conmpanies to initiate a feasibility study to determine the initial outlay
for the devel opment, which will sprawl over 2,000ha site.

The project, to be known as the Pantai Senok |Integrated Petrochem ca
Conplex, will be the centre for downstreamactivities and the gas industry
i n Kel ant an.

On its proposed nmulti-nmedia university project, Hassan said once
approval is obtained fromthe Mnistry of Education, KUB would want to
list the university on Ml aysi an Exchange of Securities Dealing and
Aut omat ed Quotation to raise funds to finance the project.
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