17/ 04/ 1997

ABB: Bakun will be conpleted on tine

ASEA Brown Boveri Ltd (ABB), a key player in the devel opnent of the Bakun
dam told the Mal aysi an Governnment yesterday the RML3.6 billion project
will be conpleted on tine.

The Sw ss- Swedi sh company, which fornms part of a consortium awarded the
mai n constructi on package of the Bakun project, said in a statement issued
by its Zurich office yesterday the conm tnent was rmade by ABB presi dent
and chi ef executive officer Goran Lindahl in his briefing to the Cabi net
Commi ttee on Bakun Hydro El ectricity Project.

The commttee, which nmet yesterday, was chaired by Deputy Prime M nister
Dat uk Seri Anwar | brahim ABB said Lindahl also had an hour-1ong neeting
with Prine Mnister Datuk Seri Dr Mahat hir Mohanad on Tuesday.

The statenent cane a day before parties involved in the project are
schedul ed to sign a sharehol ders agreenent. The signing will take place in
Kual a Lunpur this norning.

On the environnent, a task force to nonitor and control aspects of the
construction work and of the equipnent installed to ensure that
i nternational environnental standard | SO 14001 are adhered to by their
consortiumand the sub-contractors.

Earlier, doubts were expressed over the financing of the RML3.6 billion
proj ect by devel oper Bakun Hydro-El ectric Corp Bhd.

The sharehol ders of the conmpany are Ekran Bhd, the Sarawak Governnent,
Sarawak El ectrical Supply Corporation, Tenaga Nasi onal Bhd and Enpl oyees
Provi dent Fund.
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