25 MAR 1997
Annuar - Conpl ex
LANGKAW TO HAVE WORLD S LARGEST PARK- STYLE SHOPPI NG COWPLEX

SHAH ALAM March 25 (Bernama) -- The world's |argest park-style
shoppi ng conmplex will be constructed in Langkawi to nake the resort island
a truly international-class shopping paradi se, Rural Devel opnent M nister
Dat uk Annuar Musa said today.

He said the project would turn the 69 Federal Land Consolidation and
Rehabilitation Authority (Felcra) settlers on the island who now earn somne
RV600 a month into mddle-class Malays with nonthly i ncones of RMVB, 000 to
RMVB, 000.

This is because the conplex would be constructed on 160 hectares of
l and which belonged to the settlers, he said adding that they would not
|l ose their land titles because the area would only be | eased fromthem

“Initially the conplex will have 1,000 shops in the form of connected
bouti que houses with pedestrian malls in a tropical environment," he told a
news conference here.

Earlier, Annuar held a two-hour neeting with 1,200 Felcra settlers
representatives to explain the governnent's decision on Jan 29 to
corporatise the agency from Sept 1 this year

Annuar said outlets at the conplex would offer genuine |ocal and
foreign products.

"A prelimnary study shows that we can offer a |low rent of between RM
and RMb per square foot for the area and this is much cheaper than other
towns in the country or the world,"” he said.

He said plans for the RML50 million conplex was being finalysed and
Prime Mnister Datuk Seri Dr Mahathir Mhanmad woul d be briefed on the
proj ect.

Annuar said the first phase of the project, which would create 5,000
job opportunities, was planned to be inplenented within the next two years
after Felcra is corporatised and renaned Fel cra Ber had.

He said the mnistry would table the Felcra Dissolution Bill and the
Fel cra Successor Conpany Bill in the current parlianentary sitting

The terns and option letters would be given to Felcra's staff soon, he
sai d.

Annuar said Fel cra Berhad woul d conmence operations with a RML billion
authorised capital and RW12 million paid-up capital and its five-year
busi ness pl an has been approved by the Cabinet.

He said to enable Felcra Berhad to snmoothly inplenent its operations,
the government will provide a RVb6.36 million capital, continue the RW55
mllion loan to fund | and devel opnent projects and provide RW8 mllion
within the next five years for the construction of roads.

Annuar said Felcra Berhad would continue its consolidation and
rehabilitation progranmes of 150,000 hectares of land and restructure 50
traditional villages as well as absorb the hard core poor as its
sharehol ders within the next five years.

He said Felcra Berhad would also venture into other fields like rea
estate and the manufacturing sectors.

Since its inception 31 years ago, Felcra had carried out 1,688 |and
consolidation and rehabilitation projects on 260,000 hectares of area
i nvol ving sonme 55,000 settlers. -- BERNAVA

MNY ZUL SK



	LANGKAWI TO HAVE WORLD'S LARGEST PARK-STYLE SHOPPING COMPLEX (Bernama 25/03/1997)

