28/ 06/ 1997

Lati n Aneri can connection

MALAYSI AN busi nessmen are urged to take advantage of the upcom ng general
meeting of the Pacific Econom ¢ Cooperation Council in Santiago, Chile to
establish and boost business Iinks with Latin Anerica.

Chi | ean Anbassador Cctavio Errazuriz said the neeting woul d provide
opportunities for Ml aysi an busi nessmen to nmeet their counterparts from
the Latin American countries and enable themto establish sector-specific
busi ness I|i nks.

Wth nore than 60 per cent participation fromthe busi ness sector, the
meeti ng woul d be an excel |l ent avenue to encourage Mal aysi an busi nessmen to
venture into specific sectors that they are interested in, Errazuriz said
at a briefing of the Pacific Econonic Cooperation Council in Kuala Lunpur
yest er day.

Latin American countries attending the neeting include not only the
Latin American nmenber countries of the Pacific Econom c Cooperation
Counci| nanely Mexico, Colunbia, Peru and Chile but also Argentina and
Brazil, said director of the council Enrique Subercaseaux.

Mal aysia's trade relation with Latin American countries have been on the
uptrend in recent years.

Last year Malaysia's total trade with Chile stood at RVb90 milli on,
while with Brazil and Argentina, total trade stood at RML. 709 billion and
RVB95 million, respectively.

The council's 12th general neeting, the first ever to be held in Latin
America, will be from Septenber 30 to Cctober 2 and is expected to be
attended by over 1,000 governnent, business and acadenic | eaders.

Thenmed "Transpaci fic Partnership: |nplenmenting Trade and | nvest nment
Qpportunities”, the general neeting would al so be attended by sone heads
of state and trade mnisters fromAsia Pacific countries, including Prime
M ni ster Datuk Seri Mahathir Mhanmad and | nternational Trade and I ndustry
M ni ster Datuk Seri Rafidah Aziz.

Rel ated events that will be held at the sane tinme in Santiago include
the Apec (Asia Pacific Econom ¢ Cooperation) Business Advisory Council
and the nmeeting of Latin Anerican and East Asian trade mnisters.

The Pacific Econonmic Cooperation Council is a 23-nmenber non-gover nnment al
organi sati on consi sting of governnent, business and academ c | eaders.

It provides a forumfor discussion and cooperation in a w de range of
econom ¢ areas, including trade and i nvestnent policy, Pacific economc
out | ook, financial and capital markets and human resource devel oprent.

Based in Singapore, its work agenda at regional and gl obal levels is
integrated with those of the Apec forumand the Wrld Trade O gani sation.
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