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Li beralisation of economes will be D8 s top priority

Jailani Harun in |stanbu

| STANBUL, The liberalisation of nmenbers' econonmies will be a top priority
of the inaugural sumit neeting of the new Devel oping 8 countries, or D8
thi s Sunday.

Turki sh Prinme Mnister Necnettin Erbakan, who proposed the creation of
the econom c cooperation group |last year, was said to have patterned it on
the G oup of Seven (G 7) gathering of the nost industrialised nations, but
the D8 will at |east act as a catalyst for nore cl ose collaborations not
only within the Musli mworld but al so anobng the devel opi ng Sout h.

Foreign M ni ster Datuk Abdull ah Ahnmad Badawi, who attended the D-8
mnisterial neeting here in January, said apart frombringing the nenber
nations closer, it could also be the focus for nmenbers to resol ve
obst acl es to expandi ng cooperation anong them

But in making D8 a reality, it is inportant for its nenbers to focus on
specific targets to ensure success and avoi d bei ng branded anot her tal k-
shop for devel oping countries. It would al so prove wong the view that
Musl i m countries cannot succeed in any cooperation they initiate.

The Muslimworld, even with the exclusion of the rich Arab nations,
coul d easily accunmul ate foreign reserves of nore than US$1.3 trillion (US$
= RM2.51), according to findings by the D 8 secretariat here.

Even wi t hout proper trade relations with the G 7, the anmount of trade
among the Muslimcountries can easily generate turnover of about US$72
billion a year, far nore than the anount recorded by any of the G7
countries with Muslimnations put together.

The D8 should not be seen as a forumto counter other groupings, be it
the G7, Goup of 15 or even the Organisation of Islanic Conference.
| nst ead, ot her groupings should see it as a catalyst that will conpl enent
each other's interest in pursuing their econonic agenda.

After all, as Erbakan had said, one of the main tasks of the D8 is to
seek better cooperation with other groupings such as the G7 and the
Eur opean Uni on, hoping for the existence of a fair trade and ot her
econom c relations with them

Economi cal ly, countries in the D-8 - Turkey, Ml aysia, Iran, Indonesia,
Paki st an, Egypt, Bangl adesh and Nigeria - are quite stable in the sense
that their current fiscal policies enable themto adjust their economc
managenent according to the needs of their domestic devel opnent
requiremnents.

Bangl adesh, which is far behind in terns of econom c achi evenments, wll
get a boost in its econony with its nmenbership in the grouping.

In away, this is the spirit of cooperation that Prime M nister Datuk
Seri Dr Mahat hir Mohamad has been canpai gning for: the comobnweal t h of
growth, and justice in econom c prosperity throughout the globe. A
bal anced worl d society will eventually lead to political stability in
nations, and that is already a guarantee to a better flow of trade anobng
countries and regions.

The D-8 has already laid a foundation for future cooperation in finance,
banki ng, investnents, privatization, coordination of private sectors,
technol ogy and smal |- and nmedi um scal e i ndustry.

The sunmit, which will be preceded by neetings of officials and
m ni sters beginning tonorrow, will also focus on increasing trade and
i nvestnent, human resource devel opnent, science and technol ogy, tourism
and conmuni cati ons.



Countries like Malaysia, for instance, can share its expertise in
pronoting the private sector as the engine of growh for national
devel opnent, trade liberalisation and ot her areas.

Mal aysi a can al so incorporate its smart partnership concept into the D
8, and Dr Mahathir hinself is expected to inject this idea when he
delivers his speech on Sunday.

Wil e D8 menbers share the sane religion, the grouping shoul d be seen
as constructive and positive within and outside the O C.

As the group will be opened to other Muslimcountries soon, it is
expected that nore efforts will be nmade to inprove the sunmit's agenda.

Egyptian President Hosni Mibarak, who is also attending the summit has
pl edged full support and comm tnent to nmaking the group nmeet its
obj ecti ves.

Many people tend to see Miuslimcountries as being i ncapabl e of achi eving
anything, and this is why it is paramunt that the D-8 becones a
successful group.

Some anal ysts, including observers fromthe West, are convinced that the
D-8 will energe as one of the | eadi ng groups anong the devel opi ngg worl d,
especially with participation of Ml aysia, |ndonesia, Turkey and Egypt.

As trade liberalisation will be the main subject to be discussed during
the sunmit, the group is expected to take a positive approach in
addressi ng probl ens in poorer nenber countries.
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