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LI BYA KEEN ON CAR JO NT- VENTURE WTH M SI A

By: Ahnmad Kanmal Dahal an

TRIPCLI, May 26 (Bernamm) -- Libya wants to have joint ventures in
petrol eum and steel industries with Malaysia, the foreign nministry's
secretary for Asian affairs Dr Salem| Salemtold a Ml aysian goodw ||
m ssi on here today.

Anot her potential area of industrial collaboration was autonobile
manuf acturi ng, Salem said when receiving Malaysia' s deputy minister in the
Prime Mnister's Departnent Datuk Nazri Abdul Aziz.

For a start, Malaysia should send a technical mission to explore
i nvestment opportunities in Libya, Salem said during a neeting with Nazri
who is leading a delegation of Malaysian parlianmentarians and acadeni ci ans.

Sal em sai d Mal aysi an conpani es could hel p in devel opi ng the Libyan
econony affected by sanctions inposed by the United States and the United
Nati ons since 1992.

Latest figures showed that in the first quarter of the year, Mlaysia's
exports to Libya only anbunted to RMb0O, 000 agai nst inports totalling RM20
mllion.

Mal aysi a's exports to Libya conprised autonotive spare-parts, textiles
and chemicals while inports include pharmaceuticals.

Sal em assured Nazri that Ml aysian investnments in Libya would be safe
just as that of the Europeans and the South Koreans, anong others

Li bya, with a population of four nmillion, was also keen on
collaborating with Malaysia in bringing about devel opment to the autononobus
Musl i m M ndanao region in southern Philippines, Salem said.

"We have the capital and we want to invest not only in viable projects
but also in those than can inprove the ot of Mislins," he said.

Li bya earns about US$9 billion annually fromoils exports.

Nazri in turn told Salem of the need to rejuvenate the Mal aysi a-Li byan
joint conmi ssion which last nmet in 1984 to enhance the presently very | ow
| evel of economic ties between the two countries.

Mal aysi an entrepreneurs should not ignore Libya just because she was
facing UN and US sanctions, Nazri said.

On the same prem se, Nazri said Prine Mnister Datuk Seri Dr Mahathir
Mohamad is scheduled to lead a mission to Cuba soon although the conmuni st
country had been subjected to simlar sanctions for alnmobst 40 years.

Nazri also infornmed Sal em that senior Petronas officials are schedul ed
to visit Libya in July to explore joint-venture opportunities.

The deputy minister had earlier called on Dr Mhanmed Ahnmed Shariff,
secretary-general of the Wrld Call Islamc Society, an influential Libyan
organi sation and Ali Shanel ach, vice-chairman of Libya's QI Invest
I nternational .

Yest erday the Ml aysi an del egati on net hi gh-ranking nenbers of the
Soci ali st Libyan Revolution Conmittee. -- BERNAVA
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