02/ 06/ 1997

(Li tyan Hol di ng Bhd)

LI TYAN Hol di ng Bhd has entered i nto a nmenor andum of under st andi ng ( MOU)
with Ascom AG a conpany based in Switzerland, to forma joint venture
conpany.

The MOU was wi tness by Datuk Seri Dr Mahathir Mhamad in London.

The joint venture conpany will serve as a dynamc platformfor
technol ogy transfer, with the |ocal establishment of a research and
devel oprment centre. Once established, the joint venture conpany will focus
particular attention on the Multimedia Super Corridor's (MSC) seven
flagship multinedia application that is borderl ess nmarketing.

The joint venture conpany will use its MSC base as a | aunchpad for
pronoting its products and technical services both nationally and region-
wi de.

( END)



	(Lityan Holding Bhd) (NST 02/06/1997)

