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MAHATHI R: OVER 8 PER CENT GROWH ACHI EVABLE DESPI TE CURRENCY ATTACK

JITRA, Aug 14 (Bernama) -- Prinme minister Datuk Seri Dr Mahathir
Moharmed expressed optimism that the country can continue achieving G oss
Donestic Product (GDP) growh of nmore than eight per cent this year despite
the current attack on the Ringgit.

He was also optim stic that the country could sustain for the next 30
years the remarkabl e econonic growth enjoyed since 1987

"W will achieve it by continuing how we nanage our econony since
1987," he told reporters after neeting Kubang Pasu constituents here

Dr Mahathir is Menber of Parlianment for Kubang Pasu.

He said slowing down the growth of Asean's economnmi es was one of the
notives behind the currency attack in the region

"They (currency speculators) said the region's econonic growth should
sl owed down because of over-heating econony. They wanted the inflation rate
to be higher and the poor countries to get poorer," he said

"They interfere into the region's econony because they want to make
sure what they say is true," he said.

Mal aysia, he said, for instance, could nmanage her own econony w thout
other parties undermning it.

Asked on the inpact of the current currency depreciation on the food
import bill, Dr Mahathir said:" They wanted to burden the poor people when
the price of inported food increases,”

On the government's nove to take long-term solution to curb specul ative
attacks on the ringgit, including limting such activities through
taxation, he said he has a plan but could not reveal it.

Asked how the governnent was going to differentiate between genui ne
currency traders and speculators, he said: "If they exchange a | ot of noney
in the market, penyanggaklah (then they are rogue speculators)," -- BERNAMVA
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