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MAHATHI R: GOVT WLL STUDY RINGA T MEASURES

KUALA LUMPUR, July 22 (Bernama) -- Prinme Mnister Datuk Seri Dr
Mahat hi r Mohamad said the governnent would have to study the possible
nmeasures to be taken in tackling speculative activity against the Ringgit.

"I will find out from Datuk Seri Anwar |brahim who now reverts back to
becom ng the deputy prime minister and finance mnister. If I can think of
any nmove, | will air ny views.

"If I can't, | will just follow (what is to be decided)," he said on
his return fromtwo nmonths' working holiday abroad.

During Dr Mahathir's absence, Anwar was acting prine mnister.

Besi des the recent speculative attacks on the Ringgit, these activities
had al so affected the Thai Baht, the Indonesian Rupiah and the Philippine
peso.

These noves had resulted in the Ringgit falling to a current three-year
low of 2.62 from2.50 to the US dollar two weeks ago

At 5 p.m today, the Ringgit stabilised at the |local foreign exchange
mar ket at 2.6200/20 to the US dollar when US funds took profit on the US

dollar but this level was still |ower when conpared with yesterday's close
of 2.6150/ 00.
When asked whether all Asean countries will work together to stave off

foreign currency speculators, Dr Mhathir replied that he felt uneasy about
t hese peopl e.

"Freedom of specul ation had becone a political weapon which has given
power to a rich person who had forced independent nations to bow to him

"We like free trade but if freedom here is misused until the poor
beconmes poorer because this person wants to have a crusade for charity,
this means that he robs fromthe poor to show that he is charitable," he
sai d.

On Bank Negara's foreign reserves, which had fallen to RV61.898 billion
a week ago from RWO.705 billion at the end of last nmonth in view of the
central bank's action in supporting the Ringgit, Dr Mihathir said he would
have to be briefed on the details first.

"One does not take action based on one factor alone,” he added.
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