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MAHATHI R CALLS FOR CLOSER LI NKS BETWEEN REG ONS

By: Syed Jam | Jaafar

MONTEVI DEOQ, Oct 2 (Bernanm) -- Prine Mnister Datuk Seri Dr Mahathir
Mohamad has called for closer links and interaction between Asean and the
Latin Anerican regional groupi ng MERCUSOR.

He said that such ties between regions would help keep the gl obal
trading system from dividing into exclusive trading bl ocks.

"This is inportant as there are those who have a tendency to think only
in ternms of backyards, who only see other regions as narkets to be
expl oited, controlled and brought into its own fold," Dr Mahathir said.

The Prine M nister was speaking at an official dinner hosted by Uruguay
President Julio Maria Sanguinetti.

Dr Mahathir arrived in the afternoon from Santiago, Chile, for an
overnight visit as part of his four-nation Latin American tour. He first
visited Cuba and will |eave for Argentina tonorrow.

The Prine Mnister said the world had beconme too small for countries to
retreat behind closed economic blocks |led by powerful |eaders who dictated
terms.

He hoped that MERCUSOR and Asean would help to build bridges of trade,
econoni ¢ cooperation and mutual support between Latin America and Asia.

"We have nuch to offer each other in terms of technol ogy, narket
conpl ementarity, support and coordination at the international |evel on
i ssues of common concern,"” he said.

Dr Mahathir said Uruaguay as the protem secretary for MERCUSOR coul d
hel p enhance trade and econonic cooperation.

"Due to its central location wthin MERCUSCOR, good conmunications and
other infrastructure, Uruguay is ideally placed to offer investors and
entrepreneurs from East Asia opportunities to tap a narket that goes beyond
its border," he said.

Uruguay with a population of only 3.2 million borders Brazil and
Argentina, the two giants of South Anerica. Its Gross Donmestic Product
(GDP) per capita is around US$7,600 (about RMR2,800) but inflation is high
(35 per cent in 1995). The country is rich in agriculture and has vast
hydr opower potential.

Dr Mahathir who made a working side trip to Montevideo while visiting
Argentina three years ago had discussions with President Sanguinetti this
aft ernoon.

He will receive the key to the city of Mntevideo fromits Mayor
Nari ano Arana Sanchez tonorrow. -- BERNAVA
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