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Mahat hi r- Tr ade
MAHATHI R CALLS FOR MORE TRADE W TH MALAW

BLANTYRE (MALAW), May 2 (Bernama) -- Prine Mnister Datuk Seri Dr
Mahat hi r Mohanad today called for expansion of trade between Ml aysia and
Mal awi saying the present |evel and the narrow range of products traded do
not reflect the true potential for bilateral trade.

Al t hough trade between Ml aysia and the southern African nation has
been small, he noticed that it has been grow ng steadily.

"There is considerable scope for expanding of bilateral trade," he said
at the Ml awi - Mal aysi a busi ness neeting here.

Dr Mahathir arrived at this commercial and industrial city, 300km
nort h-west of Lilongwe, the capital of Ml awi, yesterday for a three-day
official visit.

He is acconpanied by his wife Datin Seri Dr Siti Hasmah Mohd Ali and a
busi ness del egation | ed by Arab-Ml aysia Goup chairman Tan Sri Azman
Hashi m

Citing how trade could be expanded, Dr Mhathir said Ml aysia could be
a conpetitive source of inmports of machinery, tools and equi pnment for |ight
manufacturing and farmng as well as consuner goods for Malawi's grow ng
econorny.

He said Mal aysia, which has beconme a source of foreign investnent in
Africa, was prepared to cooperate with Malawi in establishing neaningful
bilateral trade relations.

Bet ween 1992 and 1996, bilateral trade grew by an average of 3.5 per
cent per annum reaching US$1 million (RV2.5 mllion) last year conpared
with just about US$720,000 (RML.8 nmillion) five years ago.

He said during this period, Malaysia' s exports to Mal awi expanded by
about four per cent each year to reach US$440,000 (RML.1 nillion) Iast
year.

On the inport side, Ml aysia has absorbed some US$560, 000 (RML. 4
mllion) worth of products fromthe republic last year of which about 94
per cent conprised fresh, chilled, frozen or sinply preserved vegetabl es,
Dr Mahat hir said.

Mal aysia has followed with great interest the bold market reforns and
the wi de-rangi ng econom c restructuring undertaken by the Ml aw an
governnent, he said.

He said the Ml awi an governnment's nove to establish the Privatisation
Conmi ssion under the Privatisation Progranmme |ast year was a step in the
right direction towards a narket-oriented econony.

"W are glad that these efforts are now bearing fruit with (Ml aw an)
econonmi ¢ grow h expected to reach 7.1 per cent in 1997," he said.

Dr Mahathir said the recent effort by Malawi to induce and protect
foreign-investnents in the republic, while sinultaneously expanding its
i ndustrial base, was tinmely and nost wel cone.

He hoped today's neeting would build upon the initial ties established
during the earlier visit by a delegation of Ml aw an Cabi net nenbers and
busi nessnen to Kuala Lunpur |ed by President Dr Bakili Miluzi |ast
Sept enber .

“In this respect, it is heartening to note that sone business ventures
are already being inplemented or at an advanced stage of inplenentation,”
he said, citing Tel ekom Mal aysia Berhad's stake in Tel ekom Networ ks Ml awi
and Mal aysi an-based G Two Hol di ngs hotel and housi ng projects.

On bilateral ties, the Prine Mnister said many historical and



geogr aphi cal reasons mght have contributed to the relatively [ow |evel of
bilateral relations in the past.

"However, with better communication, a whole new chapter in relations
anong nations is being established.

He said Mal aysia actively encouraged its private sector to trade and
invest in countries of the South to play a role in their econonic
devel opnent .

They have ventured into the South nmarkets and accunul ated consi derabl e
experience in banking, highway construction, housing and hotel devel opnent,
power supply, gem and mineral exploration and tel econmunications, he said.

"Mal aysia is prepared to work with Mal awi ans in these areas,” he said.

He said the Ml aysi an busi nessnen, who acconpanied himto Ml awi, were
keen to invest directly in the 18 projects being privatised by the Ml awi an
authorities or acquire equity in the 140 state-owned enterprises open to
foreign participation.

Mal aysia and Mal awi have already put in place the necessary franmework
to enhance business and trade in the form of the Trade and I nvestnent
Guarantee agreenents signed in Ml aysia |ast year, he said. -- BERNAMA

ES RN



	MAHATHIR CALLS FOR MORE TRADE WITH MALAWI (Bernama 02/05/1997)

