18 AUG 1997
Commonweal t h- Busi ness
MAHATHI R | NVI TED TO ADDRESS COVMONVEALTH BUSI NESS FORUM

KUALA LUVPUR, Aug 18 (Bernama) -- Prine Mnister Datuk Seri Dr Mahathir
Moharmed is one of seven prinme mnisters who have been invited to address
the inaugural Commonweal th Business Forum prior to the Comonweal th Heads
of Governnment Meeting (CHOGVM) in Edinburgh, Scotland in Cctober.

Conmonweal th secretary-general Chief Enmeka Anyaoku said today the focus
of the forumwas to discuss how the governnent and the private sector could
work to the best advantage of national econom c performance and econonic
recovery of its nenbers.

"Not nany people know that trade of Conmonweal th countries amount to 20
per cent of global trade...the roomfor trade expansion exists in the
Conmonweal th," he said during a |uncheon hosted in his honour by the
National Press Club here.

The prine ministers of Britain, Canada, Australia, Singapore, Sri Lanka
and Barbados have also been invited to address the forum

Apart from them the finance mnisters of India, Z nbabwe, South Africa
and Bangl adesh will al so speak at the event.

Anyaoku al so said that the CHOGM neeting would carry a special economc
theme -- "Trade, |nvestnent and Devel opnent-The Road to Conmonweal t h
Prosperity".

"The neeting will have for the first tinme a thene on an econonic
subject...the Commonwealth is now shifting sone of its enphasis to economc
devel oprment subject," he said.

Answering a question later, Anyaoku expressed the hope that the neeting
woul d di scuss how best to secure and defend the econom es of Comonweal t h
nmenbers in light of the currency specul ation which had affected several
several of its nenbers.

"I hope the Comobnwealth will be in the position to exam ne the
implications of the (currency) speculation," he said referring to the
econoni ¢ battering experienced by Thailand, |ndonesia, Ml aysia and
Si ngapore follow ng specul ative attacks on their currencies

Anyaoku sai d Asean shoul d conduct a serious study on how best to
protect the econonic gains of this region

He said the subject of currency speculation cane up during his tal ks
with Dr Mahathir and Deputy Prinme Mnister Datuk Seri Anwar |brahim

Anyaoku said Commonweal th | eaders would al so review global politica
devel opnent of special concern to the 53-nenber grouping and address the
guestion of new nmenbership

He hoped that even before the neeting, the Commonwealth would settle
the question of Fiji's return to its fold after being made to | eave the
group in 1987. Fiji was asked to |leave after it adopted a constitution
whi ch was at odds with Commonweal th principles.

"Fiji's prinme mnister and opposition |eader have jointly witten a
letter to nme expressing their wish to see Fiji back in the Commpnweal t h.
And | hope Fiji will be back in the Comobnwealth and will indeed be at the
Edi nburgh CHOGM " Anyaoku sai d.

He also said the Commonwealth Mnisterial Action G oup would neet next
nonth to fornulate its recomendati ons to Comonweal th | eaders regarding
Nigeria and Sierra Leone, the two remaining mlitary reginmes in the
Conmonweal t h.

He said as Nigeria was still under suspension, it would be unlikely
that it would be able to participate in the Kuala Lunpur Commonweal th Ganes



next year.

Anyaoku said he hoped to conclude discussions with Chinese authorities
next nmonth on the possibility of Hong Kong non-governnental and
prof essional organisations to continue having a role to play in the
Conmonweal t h.

He ends his five-day visit to Malaysia tonorrow. -- BERNAVAMAM
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