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MAHATHI R LAUNCHES M SI A- CHI LE NEW TOWNSHI P PRQJECT

By: Syed Jam | Jaafar

SANTI AGO, Cct 1 (Bernama) -- A Malaysian public |isted conpany, MID
Capital Bhd, and its Chilean partner is to develop a sprawling towship in
the foothills of the Andes, 40km south of here in deal exceeding RMV3
billion.

The El Principal devel opnent project in the Pirque area prom ses an
intelligent township within resort-cumcountry settings to be built on the
theme "Life in The Better World."

Prime Mnister Datuk Seri Dr Mahathir Mhanad, here on a three-day
visit, officiated at the ground breaking cerenony at the project site
agai nst a backdrop of snow capped nountai ns Tuesday.

MID Capital and its partner, |and-owner Jorge Fontaine, have forned a
joint venture conpany, MID Chile S.A to undertake the project. MID hol ds
51 percent and Fontai ne 49 percent.

The township, covering 600 hectares with an option for expansion on
anot her 630 hectares, will consist of houses and condom niunms, a
nei ghbour hood centre, a town centre, hotels and chalets, an 18-hole golf
course, polo and equestrian centre, nman-nmade | akes and other recreational
and eco-tourism facilities.

It is to be developed over 10 to 15 years with an eventual investnent
of US$1 billion (RVB.2 billion).

The project is the first major Mlaysian investnment in Chile and Dr
Mahathir in his remarks at the cerenony told the Ml aysian partner to
ensure the success of the schene, saying jokingly that he would be com ng
back here in three years to check on its progress.

MID Chairnman Datuk Dr Ni k Hussein Abdul Rahman said the project was
conceived 18 nonths ago in response to the Prine Mnister's call to
Mal aysi an entrepreneurs to venture further afield and pronbte South-South
cooperation. -- BERNAVA
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