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MAHATHI R OPENS MALAYSI AN BANK | N HUNGARY

By: Wan A. Hul ai m

BUDAPEST, June 24 (Bernanm) -- Prine Mnister Datuk Seri Dr Mahathir
Mohamad opened a branch of a wholly Ml aysi an-owned bank, the |nternational
Commercial Bank (1CB), here Mnday.

This is the bank's sixth branch in Eastern Europe and Africa so far.

The bank was founded in 1993 and conmmenced operation in July 1994.

According to its chief executive officer Norhayateh Mat Din, a forner
manager of Bank Bum putra's London branch, |CB was rapidly expanding here.

It will soon be housed in a refurbished accommopdati on with
state-of-the-art facilities to serve its Hungarian custoners in nornal
retail banking activities as well as in foreign exchange and trade
financing activities.

The bank is comitted to optimising opportunities for the devel opnent
of multilateral trade and business between the host countries and countries
i n the Sout heast Asian region, especially Ml aysia.

The 1CB' s first branch was established in Eastern Europe in Prague in
the Czech Republic in 1994.

Two years later it opened another branch in Hadec Kral ove, about 110km
from Prague.

After Prague and Hungary, other overseas operations followed.

Its two African offices were al so opened by Dr Mahathir -- in Conakry
in Guinea and Accra, Ghana in Novenber |ast year.

Anot her operation in Eastern Europe is in Tirana, the Al banian capital,
whi ch conmenced operations early this year.

Its seventh branch will be opened in Sarajevo, the Bosnian capital,
next month.-- BERNAVA
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