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KUALA LUMPUR, Dec 14 (Bernamm) -- Ml aysia has invested a total of
RML.53 billion in 16 projects in Myanmar, Mnister of International Trade
and Industry Datuk Seri Rafidah Aziz said today.

The investnents were in the area of wood processing, hotel and tourism
devel opnent and trading, she told reporters followi ng talks between Prinme
M ni ster Datuk Seri Dr Mhathir Mhamad and the Chairman of Myanmar's State
Peace and Devel opnent Council General Than Shwe here.

In the first 10 nonths of this year, Ml aysia' s exports to Myanmar
totalled RW16.6 nmillion while inmports anpbunted to RML31.7 mllion.

Mal aysi a's exports to Myanmar |ast year amobunted to RMB55.5 million while
imports totalled RMLOO million
Mal aysi a' s exports conprised palmoil, crude oil and other products

such as air-conditioning units, furniture, foodstuffs and construction
mat eri al s.

She said Myannar was devel oping its vast resources including its |arge
gas reserves.

Raf i dah said Myannar aspired to devel op cenent, steel and non-agro
based i ndustries through foreign investnent.

Myanmar had not been nuch affected by the currency turmoil affecting
nost Asian countries because its currency the kyat was not traded in the
noney narket.

Nevert hel ess Myanmar had been advised to be ready to face the
i mplications once its currency was traded. -- BERNAVA
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