23/ 04/ 1997
Mal awi keen to see cl oser business rel ations

Pratap Paraneswaran in Blantyre (Ml awi )
BLANTYRE (Mal awi ), Tues: Malawi is |ooking forward to seei ng enhanced
cooperati on between Ml awi an and Mal aysi an busi ness sectors soon.

Mal awi 's President Dr Bakili Muluzi said he is keen to introduce
Mal aysi an busi nessnen to Mal awi and has urged themto invest in this
country.

"Investing in Malawi is no m stake and there is a market,’
on Monday.

He added that there was a | ot of potential in the southern African
regi on surroundi ng Mal awi .

His call comes just a week before the May 1-3 visit by Prinme M nister
Dat uk Seri Dr Mahat hir Mohamad to Mal awi .

It is understood that Dr Mahathir and Muluzi will sign a nunber of
agreenents in areas of nutual cooperation.

Descri bing Mal awi as a peaceful country, he said the nation needed
i nvestnents especially in the banking, tourism mning and agro-industries
sectors.

Mul uzi was speaking to Mal aysian and Mal awi an reporters at his pal ace
here in conjunction with the courtesy call by Ml aysi an busi nessnmen Dat uk
Li m Huah Leong.

Limis the executive chairman of G Two Hol di ngs Bhd, which has entered
into a joint venture agreenent with the Mal awi Devel opment Corp (MDC) -
the investment armof the Malawi Government - to build hotels and to
devel op housi ng proj ects.

G Two has a 74 per cent equity in the joint venture conpany, Ml aw
Resort World Ltd, while MDC hol ds 26 per cent.

The joint venture conpany is the devel oper of the 159-roomi nternationa
standard hotel here. To cost some RWO nillion, it is expected to be
conpl eted by the end of 1998.

It is also the devel oper for the Mal abada Ndi rande new satellite
townshi p | ocated at the outskirt of Blantyre

Estimated to cost RML50 million, the township will include a m xture of
residential, comrercial and light industry units over 2,000 acres.

The conpany is al so considering the privatization of several highways in
Mal awi .

During a brief question-and-answer session, Miluzi paid tribute to G Two
for leading the way in investing in Ml aw .

"The nmoves forward is inportant as there have been so many agreements
si gned but not hi ng has happened, " he said.
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