13/ 11/ 1997
Mal aysian firms urged to invest in Macedoni a

Ham sah Ham d
MACEDONI A seeks Mal aysi an investnents in a wi de range of projects
i ncluding the nulti-devel opnent of Vardar Vall ey.

They i nclude the hydroel ectric project, irrigation, tourismand road
construction.

Macedoni an President Kiro Aigorov told a news conference that there are
many i nvestnment opportunities in the country which people are not aware
of .

"Al nost 90 per cent of our econony has been privatized.

"But there are still a lot of conpanies which are in the process of
privatization, such as Telecom" he said in Kuala Lunpur yesterday.

O her on-going projects in Macedoni a which require foreign capital
include those in the energy sector (electricity and gas) and netal
producti on.

digorov said Macedonia is now expanding its gas project to replace the
el ectricity-based heating systemat hones to the gas-based system

He said the country is privatizing nickel production through the use of
nmoder n t echnol ogy.

"The participation of foreign capital will assist our nickel export.

"There are al so opportunities for joint-ventures in the production of
zink, lead and copper,"” he added.

Onits relations with Mal aysia, digorov said both countries have agreed
to strengthen the bilateral cooperation in the econom c and internationa
spheres.

He said both Mal aysia and Macedonia will pronpte gl obal peace and
security in the international foruns.

digorov said Macedonia will always renenber that Ml aysia was the first
country in Asia to recogni se Macedoni a's | ndependence as early as 1993.

Earlier, Gigorov had visited the Selangor State Economni c Devel opnent
Corp and the Proton plant in Shah Al am

Gigorov, who is in Malaysia for the first tine, had extended his
invitation for the Yang di-Pertuan Agong and the Prinme M nister Datuk Seri
Dr Mahat hir Mhamad to visit Macedoni a.

Later, Hannson Conputers (M Sdn Bhd and Macedoni an- based USA- MAK
Conmput ers signed a nenorandum of understandi ng for the manufactring and
di stribution of computer products and tel evision sets in Macedoni a and the
region. The signatories were Hannson Conput ers nmanagi ng-director Tengku
Arifin and USA- MAK president and chi ef executive officer Ordance
Per ci nkov.
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